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Innovation in the Concept and Practice of the Belt and Road Initiative and Its

Global Significance
LI Xiangyang

Abstract: Over the past twelve years, significant progress has been made in advancing
the conceptual and practical innovations of the BRI. However, international consensus on
its understanding remains far from achieved. Compared with the existing global governance
system, in what ways are the conceptual and practical innovations of the Belt and Road
Initiative (BRI) reflected? This issue is not only crucial for effectively disseminating the
BRI narrative but also for ensuring the sustainability of joint BRI development. The key
lies in clarifying the relationship between the BRI and the current global governance sys -
tem. This paper argues that the BRI, both in concept and practice, is neither a mere repli -
cation of the existing global governance system nor an attempt to establish a parallel system
outside it. Rather, it represents a transcendence of the current global governance frame
work. Specifically, this transcendence is manifested in five aspects: development—oriented
approach over rules—oriented approach; dynamic comparative advantage over static com -
parative advantage; principles of extensive consultation, joint contribution, and shared ben—
efits over hegemonic governance; a correct view of justice and interests over utilitarian view
of economic diplomacy; building a community with a shared future for mankind over lib -
eral international order. It is precisely these conceptual breakthroughs that drive the BRI s
practical innovations, thereby charting the course for high—quality development under the
initiative.

Keywords: Belt and Road Initiative (BRI); Global Governance System; Development
Oriented Approach; Principles of Extensive Consultation, Joint Contribution, and Shared

Benefits; Correct View of Justice and Interests; Community with a Shared Future for

Mankind.
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