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The Impact of Anti-dumping Investigations on the Resilience

of Industrial and Supply Chains
MIAO Cuifen

Abstract: In the context of the profound restructuring of global industrial and supply
chains, mitigating the risk of industrial and supply chain disruption and enhancing their
resilience and security have become focal issues for countries worldwide. Based on data on
transnational supply chain relationships of Chinese listed companies and anti-dumping in-
vestigations affecting them from 2003 to 2019, this study applies a multi-period difference-
in-differences model to empirically examine the impact of anti-dumping investigations on
the resilience of industrial and supply chains. The results show that, compared to supply
chain relationships not subject to anti-dumping investigations, those affected exhibit a sig-
nificantly higher probability of disruption and a notable reduction in the number of sus-
tained relationships. This effect is primarily mediated by two channels: increases in prod-
uct prices and greater trade policy uncertainty. Moderating effect analysis reveals that
firms’ internal control quality and innovation capability mitigate the negative impact of anti-
dumping investigations on the resilience of industrial and supply chains, whereas financing
constraints exacerbate it. This study offers theoretical insights and practical implications
for reducing the risk of industrial and supply chain disruption and ensuring the stability of
the industrial and supply chain system, highlighting the importance of corporate-level mi-
cro-governance and synergistic policy optimization.

Keywords: Anti-dumping Investigations; Resilience of Industrial and Supply
Chains; Product Prices; Trade Policy Uncertainty
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