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Despite uncertainties around the EU’s critical raw materials strategy, China
should continue upholding the principles of mutual benefit and win-win
cooperation. Maintaining stable, constructive ties with the EU — by deepening
mutual trust, expanding economic and trade cooperation, and strengthening
supply chain resilience—will be key to navigating the shifting landscape of global
resource competition.
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U.S. New Layout on Critical Minerals in Indonesia: An Analysis from the
Perspective of Structural Power

ZHANG Qiping and XU Liping

ABSTRACT: Critical minerals have emerged as a major security issue shaping the
evolution of global markets, finance, and technology. Competition over these
resources is reshaping the global landscape of supply and demand, pricing power,
technological capabilities, and perceptions of security. Against this backdrop,
emerging resource-rich countries such as Indonesia are advancing critical mineral
agendas on their own terms, shifting the balance of power within the international
trade system in favor of Global South nations like China and Indonesia. In
response, the United States has sought to counter this trend through
interventionist measures. Since 2017, Washington has recalibrated its engagement
with Indonesia’s critical minerals sector—a move that reflects its strategic anxiety
over upstream vulnerabilities in the supply chain. This approach is highly targeted
and politically charged. It has introduced complex dynamics into U.S.-China
industrial competition and Indonesia’s domestic development, while doing little to
enhance the overall stability of global supply chains. With Donald Trump returns
to the White House, Indonesia’s strategic importance in U.S. critical minerals
policy is likely to persist—and possibly grow. However, the U.S. approach suffers
from obvious shortcomings in terms of resource commitment and development
philosophy, making it unlikely to achieve its intended goals. For China, the U.S.
experience offers both lessons and warnings. It underscores the importance of
coupling overseas resource development with a more sustainable, strategic, and
autonomous framework for ensuring national mineral security.

KEYWORDS: critical minerals, structural power, Indonesia, great power
competition
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