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Centennial Changes and the Medium and Long-Term Evolution of Major Power Relations
Zhong Feiteng

Abstract: In the perspective of global changes of a magnitude not seen in a century, the most essential and enduring factor of
a major power is still its economic strength. When looking at the changes in the economic strength of China and the United States,
it is important to pay attention to both short-term changes and long-term trends. In the short term, the pace at which China's total
economic output surpasses that of the United States has slowed down, but there is still the possibility of surpassing the United States.
In the long term, comparing economic strength based on PPP calculations, combining Kondratieft' cycles and power transition theory,
can help better understand international conflicts and geopolitical changes. Due to the different economic positions of countries with
lower income levels based on the two algorithms mentioned above, this difference has been a significant factor in the intensification
of conflictual actions by Russia and India on the international stage in recent years. Japan, due to its familiarity with the complex
relationship between government capacity and economic growth, tends to underestimate China's long-term economic growth
prospects, leading to Japan consistently following the United States strategically. However, the Russia-Ukraine conflict has greatly
reduced the eftectiveness of” the U.S. in forming a grand coalition that includes the EU, Japan and India.

Keywords: global changes of a magnitude not seen in a century, economic growth, Kondratieft' cycle, power shift theory
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