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Main Characteristics of Evolution of Global Financial Regulatory System and Inspirations
XTAO Yu and LI Bowen

Abstract: After the 2008 financial crisis, developed countries generally attached great importance to macro prudential

supervision, strengthened supervision of systemically important financial institution, followed the trend of mixed industry,

constructed an integrated regulatory model, encouraged the development of financial technology, promoted innovation in

regulatory models, and actively fought for international discourse power in financial regulation, striving to promote the con-

struction of a unified global financial regulatory standard. For China, effective financial supervision is an important guarantee

to guide the flow of funds to substantial economy, ensure that there is no systemic financial risk, and realize Chinese path to

modernization. In the practice of accelerating the construction of a strong financial country and comprehensively strengthen-

ing financial regulation, China should adapt to the trend of digital economy development and continuously improve its digital

regulatory capabilities. In addition, we should also fully leverage the responsibility of a major country, actively participate in

the global financial regulatory cooperation, striving to improve the international cooperation system and mechanism for finan-

cial regulation, and promote the transformation of global financial governance system.

Keywords: financial regulation; institutional reform; mixed operation; digital finance; global governance




