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The Operation Mechanism, Practical Exploration and Policy Suggestions
of China's Rural Revitalization Funds
XIAO Yu LI Bo-wen

Abstract: After the overall victory of poverty alleviation, the financial poverty alleviation model will usher in
fundamental changes, and the importance of rural revitalization fund in the construction of modern rural financial
system has become increasingly prominent. This paper finds that China's rural revitalization fund has become an
important force to promote rural revitalization through the way of "mother fund + direct investment" which focusing
on the agriculture, rural and rural industries. However, subject to the long production cycle of agricultural projects,

the difficulties in determining the pricing of rural resources and the relatively high risks, the current exit channels of
rural revitalization funds are not smooth enough, and the inherent attributes of some public interests determine the
balance and trade-off problems in management assessment. After systematically sorting out the evolution of China's
rural revitalization fund and comparing it with Japan's A-Five fund, this paper puts forward policy suggestions such as
innovating and unblocking the existing exit methods, establishing an assessment mechanism that is compatible with the

investment characteristics of the rural revitalization fund, and establishing A reasonable fault-tolerant system.

Key Words: Rural Revitalization Funds; Financial Poverty Alleviation; Rural Financial System; A-FIVE Fund
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