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[REHRE FER]

Japan’s “New Capitalism” and the Sino—US-Japan Relationship

ZHONG Feiteng

(National Institute of International Strategy, Chinese Academy of Social Sciences, Beijing 100007, China )

Abstract: The Kishida government in Japan has adopted “New Capitalism” as its policy program, seeking to achieve a virtuous
cycle of growth and distribution. This is not only a plan for Japan to get rid of economic stagnation, but also a strategic choice to
deal with the crisis of the liberal international order. From the stage of development of Japanese capitalism after World War II,
the best period of Japanese economic growth was the first stage, in which Japan and the United States worked together against
other countries on economic security issues. In the second phase of capitalism, the Japanese economy fell into a 30-year
stagnation, which was caused by both domestic and international factors. In Kishida’s vision of “New Capitalism,” economic
security remains important, but this time it is a return to the first stage of capitalism, in which the United States and Japan
cooperate to meet other countries’ challenges. Japan’s shift to“New Capitalism” has a major impact on the relationship between
China, the United States and Japan.

Key words: New Capitalism; neoliberal international order; economic growth; economic security; Sino-US-Japan relationship



