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ABSTRACTS

On the Soaring House Prices and Household Debt Crisis during Moon Jae in’s Adminis-
tration
Jin Guangzxi, Wang Sijia (21)
Abstract: If based only on statistical indicators, South Korea has become one of the world’s eco-
nomic powers. However, the interaction of historical factors, low interest rates brought by quantita-
tive easing policy and mistakes in real estate policy caused the housing prices soaring during Moon Jae
in’s administration, which has made Koreans fall into a serious debt crisis. During the same period,
“soul mobilization” investment and “loan investment” further aggravated the crisis. The two house-
hold debt statistical methods applied by banks of Korea omit important debts such as fulltax margin
loans, which can not accurately grasp the debt ratio. Household debt risk in South Korea is far more
serious than expected because of the prevalence of differential investment and a surge in credit and full
—tax loans.
Key words: Moon Jae in’s administration; soaring house prices; household debt crisis; full tax

margin loan; differential investment

DPRK’s “People-first Principle” in Kim Jong -un’s Era
Li Yongchun(29)
Abstract; With the concept of relying on the people and serving the people selflessly, “People-
first Principle” regards the people as the masters of revolution and construction.Kim Jong-un inherits
and develops Kim Il-sung’s “Juche Thought” and Kim Jong-il’s “Songun Ideology”, establishing
“Kimilsungism-Kimjongilism” as the guiding ideology of DPRK, and defining its essence as “People-
first Principle”. He also follows the “people-centered” concept, setting economic development and im-
proving people’s livelihood as a national goals, and implementing a series of policies, achieving great
success and further consolidating the leadership of the WPK with Kim Jong-un as the core.In recent
years, the Constitution of the WPK has stipulated that "People First Politics” is the fundamental po-
litical mode of socialism. The move shows that the “People-first Principle” has been improved as the
guiding ideology of DPRK in the Kim Jong-un era.
Key words: “People-first Principle”; “people-centered” concept; “Juche Idea”; “Kimilsungism-

Kimjongilism”

The Leading Role in the Founding of New Korea: The Returning Korean Team of the

Northeast Counter-Japanese United Army
Jin Chenggao, Jin Chengjie(38)
Abstract: Before the liberation of Korea, the Korean team of the Northeast Counter-Japanese U-
nited Army led by the Communist Party of China (the CPC) was the most strong and highly unified
elite team with the longest history and the greatest sacrifice and contribution among the many counter-
Japanese national revolutionary teams in Korea. Most of them were members of the CPC. Under the
correct leadership of the CPC, they fought side by side with the people of all ethnic groups against the
Japanese aggression. In the arduous war of resistance in the Northeast, a strong and mature revolu-
tionary core leadership of the Korean nation headed by General Kim Il Sung was formed. In the com-
plicated social chaos of the liberation of Korea in August 1945, the elite Korean team returned home
and carried forward the tradition of Counter-Japanese War and the “spirit of the Baekdusan revolu-
tion”, propagated and mobilized the people, formed a broad united front for democratic establishment

of the country and quickly grasped its political leadership. That General Kim Il-sung was supported as
« 141 -



