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economic organization form, has experienced a process of development
from scratch, from small to large scale, and from light to heavy role. The
development of this practice benefits from the continuous emancipation
of the guiding ideology from the Communist Party of China. The relevant
policies have experienced the evolution of exploring various forms of public
ownership, actively developing the mixed ownership economy, promoting
the reform of the mixed ownership of state-owned enterprises, and finally
defining the mixed ownership economy as an important form of realization
of the basic economic system. The reason why the reform practice and
supporting policies will evolve is that compared with the pure public and
private enterprises, the mixed ownership enterprises show stronger vitality
and higher efficiency, which is more conducive to the improvement of
resource allocation efficiency. In order to promote the mixed ownership
reform of state-owned enterprises, we should combine the classified reform
of state-owned enterprises, follow the market rules, promote the two-way
integration of state-owned and non-state-owned capital, equally protect the
legitimate rights and interests of different property rights, and explore a new
corporate governance mode.

Key words: Mixed Ownership Economy, Reform of State-owned Enterprises,
Property Rights
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American Behaviour in Global Green Governance and China’s

Strategic Choice
ZHOU Yamin (National Institute of International Strategy, CASS, 100007)

Abstract: Based on the behavioural characteristics of the United States in the
past 30 years on the global environmental governance issues, we believe that
the current loose and weak binding mechanisms of global environmental
governance are largely due to the historical pollution powers of the United
States’ inaction. The behavioural logic of the United States on global
environmental issues has a duality, that is, it either dominates or reshapes
international rules. As long as the United States plays a leadership, the
international environmental agreement can succeed. However, the way the
United States reshapes environmental rules includes the selective adoption
of policy instruments, the withdrawal to change rules, and the development
of “American terms” in a “club” model. China needs to take advantage of the
green “Belt and Road” construction to deeply unite the surrounding areas,
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to take the environmental community with a shared future as the guide, to
promote environmental cooperation and economic cooperation in parallel,
to build green infrastructure and green value chain as the main direction,
and finally to provide drive source for China’s and surrounding areas’
sustainable development.

Key words: Global Green Governace, Multilateral Environmental Agreements,
Environmental Provisions, Environmental Community with a Shared Future
JEL: F18, Q56

Promoting the Adjustment of Science and Technology Tax System

of High Quality Innovation
DU Li (Fudan University, 200433)

YAO Yao (Fudan University, 200433)
LIANG Qingrui (Fudan University, 200433)

Abstract: In order to deal with the abuse of tax preference and artificial profit
transfer caused by harmful international tax competition, the fifth action plan of
BEPS proposes to provide tax preference by nexus approach for the intellectual
property income of taxpayers who carry out independent research and development
activities. This paper analyzes the new requirements of the nexus approach and
surveys the relevant tax systems of typical countries such as the Netherlands, the
United States and Germany before and after the release of the plan. In order to
promote high-quality innovation and effectively protect the tax base of our country,
we should give more preferential tax rate to the high-tech enterprises that develop
independently, and implement the pre tax deduction system of royalties by the nexus
approach.

Key words: High Quality Innovation, Research and Development, Patent
Box, BEPS, Nexus Approach

JEL: F38, H25



