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ment provisions to effectively resolve relevant disputes between the contracting parties. This
paper argues that as a principle the ICS could be introduced into the ISDS clause in the
ongoing China—EU Comprehensive Investment Agreement. However the clause should not
completely exclude other ISDS mechanisms. In addition the ICS should be simplified to
make it an effective mechanism that can practically contribute to the settlement of disputes

at the bilateral level.
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The relation between Russia and Europe in the natural gas sector is a highly controversial
topic in the transatlantic partnership. The core element of Europe’s commercial concept in
relation to its dependence on Russian gas is to restrict the uncertainty of Russia’s behavior
through institutional design and at the same time to reduce the potential threat by Russia’s
possible interruption of gas supply through pipeline interconnection and diversified supply
sources in order to make Russia a safe and reliable source of supply. In terms of geopoliti—
cal thinking the US not only focuses on the issue whether Russian gas poses a threat to
European energy security but views it as an important instrument by which Russia is to
enhance its external capability. As European dependence on Russian gas has been deep-—
ened and US sanctions intensified the US Europe and Russia are now facing the dilemma
of economic sanctions and statecraft which may aggravate the rift between the transatlantic
partnership. The issue whether the EU can respond effectively to the intensified geopolitical
competition in the field of natural gas through a geopolitical shift depends on the practical

possibility and real effect for it to turn the economic power into political intent.
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