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structure, regulations it sets for resolution of environmental trade disputes,
the handling of its relations with multilateral environmental agreements, and
the emphasis it places on participation of both communities and
corporations. The agreement also has spillover effects with respect to the
economies within the TPP zone, maintaining the original paths for
sustainable development within the region, and creating a new international
trade regime. As a means of developing better connections with TPP’ s
environmental requirements and a means of mitigating any negative impacts
for China’ s economic diplomacy, it is argued here that China needs to
mainstream the concept of “green development” in all aspects of its Belt and
Road Initiative, and rely on the dual engines of economic and environmental
diplomacy as it promotes win-win cooperation and sustainable development It
should also leverage multilateral platforms to respond to weaknesses with
respect to ecological protection, establish environmental standards and a
systematic environmental impact appraisal and information disclosure
mechanism. This will enable it to better handle environmental aspects of trade
affairs and to coordinate across government departments in the process, and
in doing so, advance its strategy of benefiting neighboring countries in
practical terms In this way, China can play a leading role in developing the
regional economic order.

Key Words: TPP; Environmental Provisions; Spillover Effect; “The
Belt and Road Initiative”
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for World Bank Group to promote investment climate assessment. The
ideological foundtion for this project is the legal and institutional turn in neo-
liberliasm development thinking. This project compares business regulatory
capacities across state economies, providing a reference for economies to
advance domestic reforms and for investors to locate their
investments. However, there are a number of problems with this
project. There are measurement gaps in the indicators when it comes to their
effectiveness at the socio-economic level, and they neglect to account for the
postivie role of regulatory mechanisms and pay too little attention to the
quality of such regulation In particular, the indicators do not consider
differences and active roles of regulation when economies are at different
development stages. Following the outbreak of the global financial crisis, the
project has shifted to place greater emphasis on the importance and positive
role of regulation. To a great extent, this reflects the great recession of neo-
liberalism. We suggest that the project should acknowledge the unique
characteristics of developing countries and put much emphasis on the
localized knowledge of developing countries.
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Assessment; Neo-Liberalism; Regulation
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