R ERAEL R AR
Pl 5 AR~
FHRA ERHA

HERE: 2l 2 FH, £EXTEHARTLENARKY, XEART
PEAEBIER, CAMNERARENALER. EAAEHFNTFHK, #lEM
X —HoWUATFRTALEEANTCER A RE . ALEARELEOIK
KEFEHWIFARFT AN AR, EELFRT &R, 74, EAMNAFE -
AR, NERAIUANEYHEESELERIR, REXETEXERBEHRK
HECRERARK., &P, xEBRPELZFANEEEAN “RKAREEE”
BSARTLERFTHARSE, PEMXEHA RO VBT AERNF
KU, WUBLESAXES, PEREBRREEREMT X “MAEME”,
NERESFEANGEANIH; EEZAEHRIRAMSHRE, AE,
AP AR REREANRTLEFAELWENMLY,

X8 W: LRHIX kENH MaKE HEMNE REHEE

EEEN: TRA, EAAFFHEFARARIN, EHRKRELEFF

be Bl & & 5
RN, ERAERLIHARKHELE

21 e fras, REXPEERETICRIZHE, B ERA T 8E R
R B—, “BBAIRY, (1988 FLa R 5 53X S NER) (Omnibus Trade
and Competitiveness Act of 1988, OTCA) BI&R, BREEBHEASBKRS

» AXZEFMBESERIE “PEHAKSSEERETARREERTR” GHSHS:
10ZD8&.054) . HHEMAA LRI EFERESITE 00 T EWA T WA RTEMABIE” CLHHS:
12YJCGJWO005) Fy¥EH). ZHF LS (HRIEKR) REEAIFHE LRI W ERBEUER, XFHARA.
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CRBORAIGE AR AN .C RIBRER, EEMEHFRICRBCES5hER
FEER, JFEMmESRE “EiRE SIERBORRE” (UTFREE “®E.
YEI, 7199245 A 12 A, 199345 A 11 ALAK 1994 & 7 A BY%ELE 5
w7 pEPENE RN “RTRIE”, KWEEABEHRX—FIE, B
PEMICEBOR—BERHERIMERXER. B2, REHH. EhEmA#HR
RHGHAR (WTO) AA, /WNiftBURBLH € T —BE %t B i =2 & msh 3L
g B REREAERRESH AR ZE KRS TORT I =K H i,
{RJEH B PHE M RIER . TG AEMICE; F_EEWEAXRESHE
LRI EE R RIEEN SN IFESR; FEERSPEBARTICEER
REEFAFNER. E2FMSMEBREFEDAE.C £=, UEAL. #H
BESgiit, B 20034 9 H 5 HAAMR ERS WA E /RS - 43 (Charles
Schumer) B ESFIAANRTICRENE (S.1586) UK, EEFEIL AR
AR ) FAT 64, HEZZRHAA.C £, AR, A
2003 E 24, EEXRILRINCEFRET T4, tE, PERSHEHETART
ICRFEATSARE, ARTILERPAEA. XEBAETEBUFE “F3h
e, AT R SR AR B, BT B B S5 BT AR Y e A
B, MIEETEFENNTLRZE, NM#e T ERYEHTEEHN (&9
T, “NMR—EESR M “FEER =ARB) KEFHE. H
AR “WEVEREBE HBRAGER MRIKRETT BB ER.
EEZHUX P EBIFRELE. R%. BEMAMAIC RN, AT
FEM KRR, BAERSERABRMNERER. XTEE, AAXMEE
S 3 E R I 25 48 F RO Ui Ul S o e, © Bl = % S EDIC FBUK B9 SR L

O ZERbXEPMEFMNREERYURSRRKR « P L R (Daniel Rostenkowski) 7
1988 4E 6 H 16 HEI AE <, 7 H 13 HFEAW Beg@a, 8 H 3 HESWHig @, 8 A 23 HE MRS
BOE - BARS B ROEA (Public Law No. 100-418)

® John B. Taylor, “New Directions for U. S. Economic Policy towards Japan and China”, Octo-
ber 21, 2004, http: //www. treasury. gov/press-center/press-releases/Pages/js2050. aspx.

® Library of Congress, http: //thomas. loc. gov/home/thomas. php.

@ TN, (EEMBERASARTIHEE S, B, (HRTK) 2006 455 3 1, 45 50~57 T ;
JE . ORI 25 48 A 5 56 I Y () BR B2 T BOR UARTICERE R, 8, CEERBIZ) 2009 455 1
W, 55 51~56 305 . B4R (BEEABREAEARTICERE LOERT— “@aek
JUHRER” . “AFSRMERE” KA, B (P EBOERFEVIRAEMR) 2010 455 4 1, H 104~108
s EHEE. (GEEFREAGEARTIHERBRRIN), 8 OMEIE) 2013 4856 2 3, 45 30~46 T1.
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il XA RER . RHERRPFGERANAECRMER, ULEEEXHE
LRI R AREFEREN RRERE . KBS T &R £
HiL B AR A ST FRBUR Hh ) 25 48 T BOA BO AR SCHR s 28 — 3B 2 BB 23 42
HBOATER ENC R BORR R H i) B KK B=8oEH “Flams” f
“WURTEZE”  (two-level game) FY W 55 48 7~ 35 E Xt A (10 28 40 32 A 2 45k
58 DO B 43 5 Y BRI

—. CEBRPIHFERABE: THENBRE

TEE PR 2 3R, AT RBSRM R R ZMAHEBUAR R, N
ML RBORRA — MR EEMETFFFZXAT LR “BAE”. (HIE b4k
ft « WIEPER (Avinash Dixit) Fragidfyg, “2 5 BOR 8 &l & Bk 0o — 4
£ CEEAE RERAER. FEREZRBREEGEE (REA 7788
25#% (ZFRAN ZAH—MASHEFHBUASRE”.C “& ¥ BURHIE B
WHEBRERWZBIENE . BNV RHERTT . BB, & MR R R 22 0 Ui 4R
H R RS I a7 Q ILRBORIERF KM T ENETBRMEEH
ARGy, H A EWAH S, Hik, MICEBORWINRTE “E R BUR”
(bring the politics back in),

ANHHE - BEEZ (Jeffry Frieden) TEMEIC R BUA #4347 HE 52 J7 T 8
TIFRIETTRR . fl7E 1988 IR SCH, B RIS RERIIA 4 5ICRBURK XK
. w5, BIIAEEEHAEE. —MER™ENERFZHAIGE
FABEASME R LR, BITHMAEIR RN, 56 E SR
LA L 55 SRR B9 AL A [ BR3E G 0 (E R I RSN ) R . 5
—Fh T I #E O35 SRR TR BE = R LA E PR L TR ET], BEhZ RS
T BRI R B f KRS )R . BRI Z TS T SR BRERT BUR
A -4 B ) ) R0 A 2 B BOR B9 LA RE T . ©

@ Avinash K. Dixit, The Making of Economic Policy: A Transaction-Cost Politics Perspective ,
Cambridge: MIT Press, 1996, pp. 29-31.

@ Ibid. , p. 10.

® Jeffry A. Frieden, “Capital Politics; Creditors and the International Political Economy”, Jour-
nal of Public Policy, Vol. 8, No. 3/4, 1988, pp. 265-286.
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WG, 9 BB R R T BRI A 4 AT R B AR 4 B IC R BUA B9 43 17
MEZR, B, KEMTEHIR—BMEE (Heckscher-Ohlin Model) 21 T 4%
EBEFEKA (Specific-Factors Model) , LA 2371 F1| 25 76 A Wi 38 2 1) W5 4%
B Ui 3 M P A 45 R 2 A OHIC R BUR W G . TR EL T, T A X A% Y
B REEMITHEEMEBRNILERFTAENEA TERW. HEiL, B8
BHBTHANFRER T REFNICRERAS: EEATY EEEEATS
FTT 5 5 it ) O A R S IC R AT B, T B 5 A O TR i A
CRBMATIRE, ERS MmO BWEZE LR MATIE, BFRRS
T RN BT I e Y R A . Q ok, R TICRBUAR “T &
FEEHR. (D CERE-ITHEEZE; (2) BOREZEHBUARE;:; O &
AE—DHEAR EARBRFEMICE; (4 & SOC M AR5 — > i BUA #
&5 () X HBURKIE R E S B —BIEN A RRER; 6 FEER
HRHBRMmGORERARER; (D TTEZEMBUAENXCRBRIL A EE;
®) LRIFFEHMEBUNATEHEMNETE; (9 BUFMBRAFERMENF
P E B RS (10 AEHARELEARFER ‘WX BE, 4
BT BRN B T — kA P R R i3 SR T iF . 7E 90 BB R OR, FlERREmE
HARX AR A R %, H—EZFFRRI 0 m E b 5 5 M T IT i, BUF
RFREMRBEFERTEFE-DEERFIHKE L, UBHBATRS
R BOA RO BeAh, W TBUR R 5 MR LR R E, A
SRR 2 AICRBORM R E X R B . FHRE, muwmb s o
TR R B 5 48 % 3 O AT BB SRR AR BOIC AR, T T b e 0 3R S )R U 4 4
mgE. @

@ Jeffry A. Frieden, “Invested Interests: The Politics of National Economic Policies in a World of
Global Finance”, International Organization, Vol. 45, No.4, 1991, pp. 425-451; Jeffry A. Frieden,
“Exchange Rate Politics; Contemporary Lessons from American History”, Review of International Po-
litical Economy, Vol. 1, No.1, 1994, pp. 81-103.

@ Jeffry A. Frieden, “The Politics of Exchange Rates”, in Sebastian Edwards and Moisés Naim,
eds. , Mexico 1994 : Anatomy of an Emerging-Market Crash, Washington, D. C.: Carnegie Endow-
ment for International Peace, 1997, pp. 81-94.

® Jeffry A. Frieden, “The Impact of Goods and Capital Market Integration on European Mone-
tary Politics”, Comparative Political Studies, Vol. 29, No. 2, 1996, pp. 193-222.

@ Jeffry A. Frieden, “Real Sources of European Currency Policy: Sectoral Interests and Euro-
pean Monetary Integration”, International Organization, Vol. 56, No. 4, 2002, pp. 831-860.
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35 BB TP A AL AR 4 BT T R 45 48 A B9 IC R BUR R &7, A AT ARIC R
BERETERNE N, BILEMK - ERH S H (Kathleen McNamara) 7E
FRETHRME T AU ERERHEL. “RE-BEFES LA LR
P B B HER . (BT TE R B B R AR BT T A X & i 2 WL 48 % AL R BUR Y
B2 R T R OR A O CORHE Y R e ORI S RAT SR BE,
) i 48 72 5% 10 [ R 4RUR ) 175 S AR 47 3 B /N BR B2, 2 [R) [ 5 W BORT 7 e 4R
AERSEEMNMHESE N FAEMTOHERL.”? = - 4 (Sarah
Knight) W#&H, #EERRERET ARMITOME, HEABRBENHAFH
fi 48 B AXHCZ R BUR AR 3 5147, WA ZE R0 1) D 17 AN BOR I 3h K B
R Z SRR .O XL B R BPRICEBUAH 5
SR EERA, IHEMERX —HEXAR.

MNHERMAY %, €27 (Ruland) Fi4ERE (Viaene) HE T —4
RTFBMICEH FEBOREFER, ZEB SN —EHERH=ZRETF EEH
B BEORT. WO RRELE , AT I R R IE R 89 A E R B REB X
W, BHAR AR KA B R 5 & B I RER LY. 459R 2, MR Fl &
KK R, BIRESBREZEBIERS N —WABUAREAN, Dk
Boo K R BOR T A9 SCRe . 2 B85 8 AR 38 T 3 49 36 3 1 Al s 1B 3R 7 B
B, WARMBUAE B EHERE2REEILER, BARFHILEG.©
B4 - W/RHT (David Bearce) LA “ZF—RH” BAGEA, #H T —1
“BUEE RREEN” R THESR. EMER, BZEAMETN S, HNBUF

@® Kathleen R. McNamara, “Structural Indeterminacy and Sectoral Interests in European Mone-
tary Integration”, in Timothy J. Sinclair and Kenneth P. Thomas, eds. , Structure and Agency in Inter-
national Capital Mobility , New York: Palgrave, 2001, p. 65.

® Kathleen R. McNamara, “Consensus and Constraint; Ideas and Capital Mobility in European
Monetary Integration”, Journal of Common Market Studies, Vol. 37, No. 3, 1999, pp. 455-476; i
%% (Broz) F3h BB BIF 5870 SEFD AR BE b I B 73X — B . /4 Jk 4 AT 4R 4 L BOYA % Wi ) AR A R 14
S, BRI BRE S AR T T AR ) 25 4 B0 WF 58 05 9 A T BB SR 5 BOR BE RS AR
FEARAMEBR SR B FICENERE RN S Z AR RN EERITIAR, EHERMICEE
HELAGFESELHR.,” S J. Lawrence Broz and Jeffry A. Frieden, “The Political Economy of In-
ternational Monetary Relations”, Annual Review of Political Science, Vol. 4, 2001, pp. 317-343,

® Sarah C. Knight, “Divested Interests: Globalization and the New Politics of Exchange Rates”,
Business and Politics, Vol. 12, No. 2, 2010, Article 3.

@ L.J.Ruland and J.-M. Viaene, “The Political Choice of the Exchange Rate Regime”, Econo-
mics and Politics, Vol. 5, No. 3, 1993, pp. 271-284.
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IR EE N EE. FERRBEANBUNFRERNAMURERER KL, BEfH
ROBZOER (BN MEEUEBER” B EEENF G, £RE
sl T5ERTAE EmEEmEENTSR) mER ML, ARBULNE
ZREMFHETHBOR BRI B BT S0 EAMNE. £+ (Kim I-
joong) M{"#; (Kim Inbae) W& T —/NE MBEIHEEL, I LLE E N Fl,
EBNC 6] R AR L BA WA, BVEHBEA BINCR L LIS AR KL
RBHL, CBERREEN A 25 48 K 7 s [ g, ©

il BE B A 7 — B AR BE b A ok T ) 2 4R A B 1k DA T BB Y [R)
B, HziAREMEMNGEAREFMEN FEHEMEMRNBKEES. FEL
b, BMEMERIFELRKI LS .C Fl2E &S 7EILRBUA P A E W
FBEMERNBORGT N, N EENREFMFRER (BUF) SHamx
. 15« FBYIE (Peter Katzenstein) AN, EXSHESNERREE
—EHEMIETER, “‘REEXNATERE-TRENTHEE, 2K
ERATHE T B AR E R A BRI S BUA SRS A R R”.O EEX — AR,
Hr#E35 » RN (Stephen Krasner) MR T EEHERKTBORHWFHIE, &
MR, R 38 [ X A0 R b B B 2 RN S8 BR 4B s A 7E 3R H BUR K R
FRRE R U P B R ALY B, X — R R T BOR T EIE AR,
“CEANES. B, WBER. BEE. T, R, BESb. KA
GRE. EHRURRDAEARME T HAXZERBERG EMEE. HELZ
T, EERSH BRI G E R EAIR R, eeeee ARG BUR B PR R TEA AL
AR S RIS AT .. MBESMBEREsZ A SMEN”.©

T HIEMER A2 RA AR A ERR TR RER S 5I0RBA
BOPLEE, R T AT X —F AN, EX IS RFE—E PG HE, F

@® Iljoong Kim and Inbae Kim, “Endogenous Changes in the Exchange Rate Regime: A Bureau-
cratic Incentive Model”, Public Choice, Vol. 125, No. 3/4, 2005, pp. 339-361.

® William A. Niskanen, Bureaucracy and Representative Government, Chicago, IL: Aldine,
1971.

® Peter J. Katzenstein, ed. , Between Power and Plenty: Foreign Economic Policies of Ad-
vanced Industrial States, Madison, WI. University of Wisconsin Press, 1978, p. 3.

@ Stephen D. Krasner, “United States Commercial and Monetary Policy: Unravelling the Para-
dox of External Strength and Internal Weakness”, in Peter J. Katzenstein, ed. , Between Power and

Plenty : Foreign Economic Policies of Advanced Industrial States, pp. 64-65.
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FITERTSH, SREXF 48R AR — EIL RBOR SIS0 0 Hk, iR
X ERE, RS — E PR a0 &4 F 25 48 P R0 I Ja B O D SR BUR 9
W, ZBISHEF AR AL RBUAEI A FHIR, BIRERER—/, MEX
M2z L E B Bl BAT AR AT, SR A R 25 48 2 8] S B30 9%
B; W5, MARARERGN, BAK “Wi”. “GBE” Uk “FR” %
MEBPAB DR THER, #X ERAR, AN, BIE,
ZICMAGRIMEE, 187 5% EL R BOR 59 PR LA L 25 4 P76 5 P
FAEMEIFERER, 758 B X EIC RSN E 59 ) 25 48 F BOA B 24

=, ZEICRERRARPIF &K BR

TR AILBORMFE R, “ 2 BOA A H B2 B2 B A7 A 3 BUR Hl &
HRABEZ—".C DR R A, AR, HFEEILRBURR SR
B — P EZEFR, BIEMIANREEBUA ARG MR . X — R 8 AR 55 85
MR —REEMBIAERTR AN AN ESCH FR 2 I BEREN A FE; 2
EEPBUAKRH RUENEXNERRZUSNEL R E.

B, RTBOAKSIR S BEALRE., Bl - 4 (James March) Hl
Zy5 « BI/RFR (Johan Olsen) ANy, “BUAHIERE TBURBEMNELR”.C
EX—HERT, ENFRGEERREEUSIERE Z %30 ARk, HXRiER
8 (Schattschneider) BJEIA MW A RIEL T X —H.Q EBR - FE
i (Samuel Huntington) #—i&iH, “WAHRA HHBOAH E, @6
ZHEMELI A CHLRF RN FB . QB BUA H R R8I BR A B A S 25
MEES”.© Rl ERERBBANAEXWERE, EEEREZRIEITT

O IR« FEFRE M« fikfE: (ABORPIR . BRBEHRSBORFRAE), BHERE, £
&« BEd5 - B =145 2006 4ERR, 5 11 3T,

® James G. March and Johan P. Olsen, Rediscovering Institutions: The Organizational Basis of
Politics, New York: The Free Press, 1989, p. 18.

® E.E. Schattschneider, Politics, Pressures, and the Tariff, Englewood Cliffs, NJ: Prentice-
Hall, 1935; E. E. Schattschneider, The Semisovereign People : A Realist’s View of Democracy in A-
merica, New York: Holt, Rinehart, and Winston, 1960.

@ Samuel P. Huntington, Political Order in Changing Societies, New Haven: Yale University
Press, 1968, p. 24.
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ENBRE “TBIE—AE” MBUAER . 5 — B WO L DR SR 2R A
RS I FBURN , ERIEFENELRA BRI ERREA, &F
EH BB R AL TATBOR T B B S22k REEAT AR AR, HXRIH
IR AL A A 5 AR FFTR. 8 A B REERLEIE K E
SMTBAHAESRIE, MERZEEEFHIRNZEARELHLOT
THRTEE, AHREENRRAZTRE RAANFA G, BaFUE
BHARBANGTH. BEABRESLEMATBM R TR ZRAS B
TR R BARBLA , 0 E 28 3 5 BUR B F B k@ IEFE 45 S W B i W &
REMAWBERERER S, BRTESMBORMN ERERENEZLSS UK
BOTEASMARNGEN SRS ZERS; BEBAGRANZRLEFEZERS
REFEHAZE (USTR), W KF 4 E PR 15 BORAU ) B AWM B % ©
HW, XRTBUAKGIR 2 PALREE ., B¥EREN, MNMTBSLETRERN
SRR ERYL, EEBUNAHN THMRZETUAER, RERXRSHERAE
— AN BEENSLEN P AT BT, EEEZHA BB a0l
BERITASLE RIS XA A W E R .C £ (BRI AE) 1, £H
“EYEZAR” AT - FEl# (James Madison) B . “Srik. FTECR A
WETFR—-AFH, FEE—TA. PEASIAFZA, FEEHUHEN. BC
AR BER Y, WA EWEREB.”® i —SRd, “&HHEEH
B, EXME TR IO, AiZEe 8 ErEaisiIEET#E. F
B, A —ENELIES B A9 BN 2% B 5 18] 45 4 0 H Al 3R 1]
BAEEEGEZR”.O PH by, 3£ EBUARH M &0 RIERN N HEE
(powers sharing) FA#|# (checks and balances), i WL EWMF, HE
2 - AHrE R (Richard Neustadt) 2 1E T AfTR ALK — 8= W2,
BP “AMTIAA 1787 S EBISL T —4 4 LE)° (separated powers) BUR .
R EHERXFEM. R, BRI T —NH2 UL (separated in-

@® Gary W. Cox and Matthew D. McCubbins, “The Institutional Determinants of Economic Policy
Outcomes”, in Stephen Haggard and Matthew D. McCubbins, eds. , Presidents, Parliaments, and
Policy, Cambridge: Cambridge University Press, 2001, pp. 21-23.

® Jean R. Schroedel, Congress, the President , and Policymaking : A Historical Analysis, New
York: M. E. Sharpe, Inc., 1994, p. 3.

® DUEKE. AG. ZihEh. (BIPEAE), BEWMPE, WSERE 2012 )\, 5 246 3.

@ ML, %2527,
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stitutions) FLFEAS WBUF .”Q TELPRERIES, £ E LBV K BAE S W
WRAIZANMBRG T BN, IESE T BUN T Z B2 E R =006 .
MRS T, “NEEEN, NHEE-MERLER, NixEdsERE
BB AT ZE S B b PARR 7 . @ “OR AR AP RS R I AN Z5R R TTAU R
5% E BUNTEA ] A2 HER BRI 4R RN . — R HEAL T SCHCHL AL B9S2 B L
Gy RAF AL, FF AN R Y 1625 75 SRS [R] B9 47 3l J5 00468 B A D7 3 R 4 A 4
JiE LA B %4t 25 9 2L [R5 T BT AV TS B N IR R AT RE DL AEBR Ry R
ANRZHBBIE B2 AP A R BT (RN BUN MM BUR), RIEHE%
BUR 2013 AR FB 3 AL S B3 4 JUAS A0 SEROFR T o IR BUR ¥ B AREE S, [F] &%
BN X HeERBAC”.©

g BTk, R EBOAARS AR TS “RIEH ERBER R
MGG, XFRELHENREET. —FE, sEdRHIEER
RSB B, AT B C 8RR 5 5 6 o BUR 20 g I B 285 Wi BURT 9
BURPORBHE T AR EE;® H—Fm, @2 2R 4, #4545
LR BN & BRI Z 18] SE BAR 3 FeZE R [RI i, A Bl T 40 0kt 1) 2 A6 1) A 1) b )
Wlah . M B AERA, AT X RO R SR A AR M R R . TR X R B BRI
AT R R EICRBORAR KSR ABMT CLE D. W, AT LAE S
H 5% ENC FR BUR YL SR AL A9 BUAR & BFARE .

F—, EBSWAMCRBURN MBI, HEEEEES - FFHENELT
(Article 1, Section 8) FJME, HaWRTF T MEmREENII-VEEZFSF
A . IR E, EiPRIETEERR TR “Gattm, AT
MAMTHNE, DAREEEREHEHNS”. EREWMHAARERT, EITHX S
MEHESELSREMATEE.© HEMN 1971 £, AESHEEEHEILRE

@ Richard E. Neustadt, Presidential Power: The Politics of Leadership , New York: John Wi-
ley and Sons, 1960, p. 33.

@ DUEIRWE. AP, Zdh. (BEIBEASCE), 252 7.

® [FE, & 265~266 7,

@ FEEBUA¥EEMEGIIERHRETX—NA. SHELE « HE817: (BUALRE—BUAF
AR, PRSERE, REARMMAL 2005 4F)), 4 549 7.

® MBI EMREES 79 HE X - RESWEE L 171 5 A4k (Public Law
171) % 339 & (H.R.3314) A 4. S W http: //fraser. stlouisfed. org/docs/historical/martin/
17 _ 01 _19450731. pdf,
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AL S EWANT RS2 0 G B E R X 35 4% 1 B 3 6 =
B, RRAZRG—NMTEIMAGE. Hit, EaR) 200 RBEREREM
BURTHE RS T BRI BAE.©C RE M, HEadEs 24 EExt
ICRBORAT MBI, B 5, i Wik 2 A0 il BE X 97 & A0 3R BUR SL i
HAERFIAT Y B (routine oversight) , BG4 W B Uf B AR 71 S R A% 18 SML
M55 75 T B A AE . M SRERAR A B TR B L M B I B B SNl 55 R AR S I
REH. KK, @O iEs. ARSUMARL TN, HERBAR
i 58 PO I AR R R R, A3k 2 1) e B W BORRIC R BUR B B Y. 7ESEBR
BAEH, AL EEMBFZORRERNES “BUAMERMH. HRIC
AL TRBEBASLEMATRESC WENERE. RE, B3RS S
ICRAE “DUBKER” (issue linkage) X Iof B L 3 BUSK SC it A e i B . 7

@ L M. Destler and C. Randall Henning, Dollar Politics: Exchange Rate Policymaking in the
United States, Washington, D. C.; Institute for International Economics, 1989, pp. 99-100.

® Thomas E. Mann and Norman J. Ornstein, The New Congress, Washington, D. C.;: American
Enterprise Institute for Public Policy Research, 1981, p. 183.
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HEWANERT, HEIEENFRERDFREFOEDR, Ha@EE R
5 FBUR VLR RE , i Z 5w 4E 45 36 0 [ 2 P M BIC R BOR BAn. £ 3IE
EHT, ILRBURM RIS Z B MERME ., MU GERRME, Ba
Hii B R 5 SICRE BB REkR, OTCA /Y & A St gt & — A HE .

B, MBS EBRMEEILRBOR FAERIEXMNKRE . SHMAZE
FEREBERAR, f£EXEH, WBERILEERRREOZ L. WBEKESE
EBMEESME R, BEXREMNZERES (National Advisory Council) K
FE, AERKRTELSHAL AMF) Mt FETEFERSMIAHEE S S
REEZEBUF . WBEHHEERKEE AWES T, FSNEFFTH#FT ISR
H, R, BB X IMCFE#EE 4 (Exchange Stabilization Fund, ESF)
A P A M — B PR E AN, R E — B AR 1R X IE B BUR &k R A FF 75 B Y 7Y 1R
G, AHHZTE, FBAHER S W B 4 50 3 BOR AU A& A LR T 35T,
B AL BB . — 5, R BAE A BT 0F BOER T 4 5 ) [ & ICHRIC
R, FaiCRMREE S MBS HETHER: B — i, HWBERS R
SER F R A e b -6 B ESF Rl BT A, AU H shIRAE T 2K 538 0 A B
BRE AR, . TELHMIMC T T At R B R A X, EBRAE IR A
B BE ) ZOR AL A BB A A RAT AT — TSR R 0 A AL 548 4E . X EIR
E, WBEFEFESL L (de facto) TIEFERME L (de jure) A X KB fHIML
F 1T 3 A B PAL . ©

B=, BERAAEFAREAMICRBRGEN 225, EHFINER
ICRBORRE R WA R BNR, TERZWTEE: 55, FaKLRAMNE
HEMA? K 5XEILEBRIERI P RIIRAMA 27 HK, FliaLEd
IR ESE5X —RKTE? BR, BEAEEFASSH5INRKSEY S
EMESERNEERZRBUAE W I? &5, RWARERNS5ILEBORR
SR B EANAE 7 A9 R R R Lk

B, RTAZERMBEEMIII . FlEEREANLESTH TR
R, ZHaRESBES, FIREANRERETALZNAREZ S, HF 50
PEARMAFRMAEEHKAREE.Q &4 - #4817 (David Truman) kK,

@ Stephen D. Cohen and Ronald 1. Meltzer, United States International Economic Policy in Ac-
tion ; Diversity of Decision Making , New York: Praeger Publishers, 1982, pp. 42-43.
@ DUERWE. ARG, . (RIS ASCE), 8 46~47 T,
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Mk R “EahREFEER, BAARFASENERD. YEELEMN
— R BURF MRt B O R, BBER TBUAF &R .C K H -
N#i Jeffrey Berry) ¥H R @R “HiA F LR HAr 3F ol B & w2 2 BUR Y
MEFTHBR — N EHRAWEER”.C G %R ER - P2 (Gene
Grossman) FIIR/R#HEEE * #h/KE 2 (Elhanan Helpman) W38 JH, “4 H#k
HEGER AR L —HB RS cRERFLREFE, HHEFIX
Lo F Ik BB IR BLAE BUR BOR P A AR L8 7. © mT I, o 2% 48 2L 7 1 B 1Y
B — BRI R — B, RV RER A& R AR ELREN R, 3
EREAH -G ZRITISIEME, BIF 54 B A SRR B
J2 1] BUR 1 B LA PR 37 500 Bk LR B A9 SR A 25 . AR M — A EBOR, EEK
TR W] e 3 K P 25 SR Ak ol “RBE” M “ZamE”. X F R
R AR, “XHE” BRATHEREMBUFIROIVETER S EE
Tribg . MESOEREBRAMEABRL, “Z&HE7 WP EERIAA B
TP B 1k 5 AR I B BUR BUR #9358 e 8 R T A2 4

HW, XTHGEAZ 53 XECRBRRREEBFHRLG. —BFH
FROR B BE IR A 2 T A U P 45 SR B K B B R AT R A R BURE D B3 T
BRIFM . BARU, =530 B BOA A o 45 48 B4R 4L T 53 iR BUR Bk 3R
HIZANIRIE, AR B g5 e BUG E i 58 /Y Z8 B BUR AR B T A1) 25 48 1 X
BUN TR g, ZREEILEBRMRREMEEEXNFEENE
K, EAEERSSILRBRPIR RN, XRFEMS, ILRBURK
HlER—ITTAHERIIE, EFERRENEFENMAELEEE BBUR LI
& FATREE SR, Hitk, KRB ZTHETH R LA MAHEXEESR B TRIKE
R R FRIE A LR AR IR . M IEHRYL, FlamRARBHERERRE
B T S oK ROSRAUN BUS FF i R 19 “RAt—AE” XERE, S ik g5k i

O WY - AT (BUANRE—BUARIR S AILEW), 541 T,

@ Jeffrey M. Berry, The Interest Group Society, New York: Harper Collins Publishers, 1989, p. 4.

® Gene M. Grossman and Elhanan Helpman, Special Interest Politics, Cambridge: MIT Press,
2001, p. 3.
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m “kE” (fire alarms) , @

B, RTHHEAZSS5REILRBURRFIEIRB RIRE. NEKR
EF, BEFEEEEANS T RER, XEFEIELTEFHRER. &
FEEN, XEHREAGFELERI IR, 5T, R ZEEER
IR RAT . BRI hES, NS 5REE, XEMNREATEEBUA
EWARERERE . EERFREBEAILRER FEIRNNVBREE: @
e B 4 T AR BUR W B AU B 2 M B & B AR A AR B GE, AR R R
BURMRRE . ATHSMNE R RAERFEN S 5RIEAR . 53k EHEH &% E A
G558, & BhJEETE E A R TE ) I E A 4 e 36 B ATC R B A H B
FEEEBUFMXNIE. SWE. BERARA, w3 E ML R BOR MG E S
W5 L S EUR AR A Rl A SRR I S UL A B, Gl A U E 2R
HATBHE R HEFFHRRF .

R, RTAGEASHILERERPROBEMENNRHBER., FE
fAE . BURMWEHMEEREE ., ARG TFB . SEMEERTT. WK
PR BOIA 3 R SR AN 45 LR 25 [F) B RO AT BB . AU R UL E B A 2R R
Az 5EE, BEMAERUERER &G EANBOGR W 1. NETRAER
A, BURME R EREWE — A 558 E A& SR MEAKE, e
R, BB AAR R B K, 4R P 4R 4 HC AR 5 ) 2 B R AN S LA BB BN 5

@ Barry R. Weingast, “The Congressional Bureaucratic System; A Principal Agent Perspective
(with applications to the SEC)”, Public Choice, Vol.44, No.1l, 1984, pp.147-191; Mathew
D. McCubbins and Thomas Schwartz, “Congressional Oversight Overlooked: Police Patrols versus Fire
Alarms”, American Journal of Political Science, Vol.28, No.1, 1984, pp.165-179; Mathew
D. McCubbins, et al. , “Administrative Procedure as Instruments of Political Control”, The Journal of
Law, Economics, & Organization, Vol. 3, No. 2, 1987, pp. 243-277; Mathew D. McCubbins, et al. ,
“Structure and Process, Politics and Policy: Administrative Arrangements and the Political Control of
Agencies”, Virginia Law Review, Vol.75, No.2, 1989, pp.431-482; Arthur Lupia and Mathew
D. McCubbins, “Who Controls? Information and the Structure of Legislative Decision Making”, Legis-
lative Studies Quarterly, Vol. 19, No. 3, 1994, pp. 361-384; David Epstein and Sharyn O’ Halloran,
“A Theory of Strategic Oversight: Congress, Lobbyists, and the Bureaucracy”, The Journal of Law,
Economics, & Organization, Vol. 11, No. 2, 1995, pp. 227-255.

© FEEBLATUHAERAHSNEER (GHEBUT. AR, SAEAR. SRS S
HAEKA. HAEIEARRMNAN, DEREXZEEE “GF” WBER mARBIGHEEAN. FEEK
H WA MATECE REATIR R E S . MO A S BRI A & (FECA), “SMEILK
Bidik” (FARA) F1 “UpiBeR¥:” (LDA), ZTEXFMER T, HEAHERR AN E 4 5 ) 5 48 F R BE
SRR AU LA B0, (HHXERE R HMMARERBT L.
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BURME RN EEZEMA R ERNEE, CERT, ARESS
FINCRBORR RS BPWERAREERE. i, 20 #H2e 80 FREMRE —
RN “SRESEITT” BORMEEEZ = LMEITHR T HETH, XEE
P 22 T A0 4 05 il 25 4R T B 3R — IR ELIE 3 AR T ZEXT A0 B 5 BUR Z SN R BT
RN EMHWEL, BHE - REZCRIF T RAEMZ) R MEFHES, “Cx
R AR 12 3l 36 — R BUIA P HR A — S 7 i TR R . 56 T 62 T Y R) R4 — 1k
B ETEREMREGHIBFLMK S, BSBR W —RtE msMC % Lo
B IR T B XX AR R TE R T 4ie, P8 — RIS, W
W35 43 30 25 4% Gt L by IO B0 A S K A XU 67 ST R BOR AOAL AR . O 38 XU
HFBREEBRTEMT G T B BUORT B2 15 5 B 7T LLF5K /Y BB HRTH 5
FEARR I SR SR b o O BROR S Rpd it , At A0 3R 5 BOR B B 9 O R SRR .
WK . fAMBORETRE . NBUN RS BUR SCRILRB R, Fli
SEARXEZMICEBORR R BEBK. T TFREBEGE “@EEX W7
(operational hedges) 1 “£BiEXFH” (financial hedges) Wi fh &k #&F B, @
HIE B FAMFRF AR N EER R AR LM 5 E, BEAR
BB/ ) £ 42 P ARG A AR i KU, EL A At [ R X B SRR A BE &,
7 W) 55 T B R A B BUR 7R L (018 b b E i R R B E . B, G Ih i
YiEEBUGMEH TR EEERN AT E R R KH (Caterpillar) 3t
BARBMERBUFMARTILERER HEEE, AN EERERETETS
HHEHRBTERMEREE., FERBRHAR. ZHIMNCRS . B E#R ST
R T H . ARLz A g T H ok B # I 2 XUR: A i oll, XV 20 i) SUsk vk
Jia 55 MR B/ T AR L R 8 A ax 2 T B Aol , LK 52 e BURFIC R BUR 9 BUA
RESIE RS TR, WA MUTE@ARET R “2XfEmths” (NAM) B
2001 4R i A& 2 0 SE TCTHE BB 6 A0, AR 2L R 1E BR T 80 AR 3 1 F
t SR RURITER —%8 “BPEEITT” WBURTILIE “FREE",
WEWAEERE, Fl 48 5ER I 0 R T fe ik € £ F ST iR EE

@ Jeffrey A. Frankel, “Exchange Rate Policy”, in Martin Feldstein, ed. , American Economic
Policy in the 1980s, Chicago, IL: University of Chicago Press, 1994, p. 293.

® George Allayannis, Jane Ihrig and James P. Weston, “Exchange-Rate Hedging: Financial ver-
sus Operational Strategies”, American Economic Review, Vol. 91, No. 2, 2001, pp. 391-395.



5% B X A0 AR A1 3R A G A 4 4R L BA

FR, O BRERA 5 F & ARG Bk AR AR EFIEE B AR IR R
ER—FATHHRER. TIHANRRERQEDFREERS ANRE, EEMEE
A ESIBUAEh R . BMESWRMES (REEE) KU EERMEERE (5
ERE) BEBRRE. BOA3h R R SRR A 45 58 FBLL R iR I SR BUR B9 4 Rl
FRMITENGENR, BAETHA=K. H—3K, MERAEdERHARK
R EOEIC R BUR A B & MR, B8 X 1 27 LS P R A AT R A A
WL RACHTFGR K VT IE & F SR BUIE T 5 58 =28, Flig R @S B
[l B A 3R il , B ESERMAASMITRGREA. SMUN5E
HAEHEM . TFRARESNRATFREILR; H=K, FFHWERE, GFF
TR IRAMIRIIE S . EHEIE . SV BOA 1 3118 38 5 48 1 3 1R it 5 18 3 i
S LR SHAMA R A E.© 4R 25 7 B R — A 23 5 B 3 3R Xl 5
BURKBOA R M MER NS IR “BEASGZ” WARZMERZLmE, i
B A R 5% 0 B DU IR BAE IR 38 ok 45 AR AR e 1 ) B 5% 2R S8 BR M) 48 T B B9
WA, —F 25 4R 5 A A 25 48 P 45 AR BE RO FT BB R AR O . AR O B ]
A, HIHCRBOR M BOAR W st . @

XEA BB R EMICRERMMA ST H—, AL71F8 ARR
MERXE “Be@n” ZHE, REFT EOMF T REREFRETE
HR, FmgFibRoTA mFEsh. KEMERICRBOGEERMERE “BHR
JT7OM “S5RRIT” ZIAME EEE A, BRI ERME. B,
FHICRGET, REMNEHICRBECEHMESN “AWE” i “SME7, A
B S E N G U B G5 A P I R 2 L I PR i S R B IR, TR 6 B AN Y
BRI X HIT AL RS 3, B2 B2 5K 41 il [ %k 3 AT A 38 JC B9 [ R 0 &

O Bk BT (BUANBE—BUAF I S AR, 5 180 .

® Lester W. Milbrath, “Lobbying as a Communication Process”, Public Opinion Quarterly,
Vol. 24, No. 1, 1960, pp. 32-53.

® Hi#HIF - BB (Stephen Cohen) 7E4FH 3 HF) 45 4 A0 8 i, ) 25 48 A1 41 28 1% 0 .15 3 4
A= “@FH”, NESIEBIRE AR 25 48 I BOR w4 . A7E SRR R T LTI
MAERHL; TFHRORETLDE, MERREHEMYREVGS; G—2ZRRKHFE
HAET ZHEMPKEER, MEEPS. NAM, BLBERE. 2E 355 Z 52U K FFH— K
(AFL-CIO) ; i FHERAZANX BB AL, BIAR L E gk R ULIE i ly BB 4L B A ok 6 5,
1987 F i E WL R A . B H-BELRZAES, HFRERR OTCAWMAZ W LEKE. &
I, Stephen D. Cohen, The Making of United States International Economic Policy: Principles, Prob-

lems, and Proposals for Reform, Westport: Praeger Publishers, 2000, p. 117,
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i, SR EANEEERLAREATXETHTE, XIHH “ExRRM
BB, HRARMTRRE” WHEZHE. X —m L, 5 EE NS
FRARIP ) 2 58 T 5 IBRT B9 7. 3 2 A AR A

=, NaKHABREARTICRNEE

56 X ERL RN AU R F P A KRE Z [ A R, BREik
ZH ML A EEE. S25FENAE EHKEEARTFHERSE
BRI EF R, WA R ARTICRS EBUALRIRE “BesrREE
Hl” (China Lobby), i f4% M A B fE Ak A 0% 1 B oMk A6 o 3R 25
B E S O, EXHEEF, ARCARERRE: —BAZH “Bo
BAELA” T, AITHSHRRERILIRIIZ L F, EIIEARTICER
TR b 4 BB SR 7. 3 A BRAR B i A T %ok 5 I R 4 R P 2 R AT OB B A, X
FEREUERICRAZES P REREALHAS. —REATERKESMART
C R AR AT S 36 A E SR 1 DA R C R BUR B I 7, 5 3% B W BUR 3
B — R A B A AR 37 1) 25 48 T B BRI 27 7E X 230 FR AP S8 o R SR L
e Pt S BE . X 5 7R 80 AFAUN H TR M ETE B T M AUR E . R
HERET: H—, WHFEIFE 30 ZHK, PEHERS . LR SR F TR
SRER R T ZENHIRBCR, H E ST P Ui & 76 X0 5% B 5 40 18
LA R B R, WA REM R R T R RS, WNiNEF Sk
PE (RAERAEERD ZREBIET “MHAEFME”. 5=, “WEHEE" 12
BAR. R WEHE” #Hit, XEVEGREEEAMERA %S LR
BATEE, B, EREEIX E A 455 B A BER MO B R, B P E BN
MAEEZBEN, DBREPEAEENERAGERARER.O

L 3% [ R4 1 20 57 1 2 4 FAT 119 45 B 0 U

TESRE, BRI SHBUF M E 20 EA R THC R RIS T £ E
BREHE M 25 B9 AUFR—NAM, M%7 TAH 4 KRR ——AFL-CIO. PiR
A 2 B P g N R TR EG S MR R B — 20, BURCY AR MARAE . 58 1%
ANRMIHEUAR KRB HIF L. ESEBEZF, NAM1E 2001 4 8 A 4 kK

® Robert D. Putnam, “Diplomacy and Domestic Politics: The Logic of Two-Level Games”, In-
ternational Organization, Vol. 42, No. 3, 1988, pp. 427-460.
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ST “YELETES”  (Coalition for a Sound Dollar), Z Bt 43 NAM.,
WekHERhs . RESARERSEEZEMES L SEF8 T RKEETI
e, REF SUNMEEE DR, NAZHSEE G F TR A 25 4 H
RE. AFL-CIO W7E 2004 4£ 9 A& LA#E T BHEEET LR & RS,
LT THALEANRK “PEKFTEBE” (China Currency Coalition, CCC)?,
BI1EXF AN RTICR B LR BUGT A E <. R L5 45 4 B £ 2RI
TG A LR N

(D RAfhs. “@eExBE” FBERM =Xy £ -REEHX
ARMICERGE, M 2003 4 6 ARG H KA -, ESARASHEREN
ARMICEY CEMERBAMERE); 8RR B R T ARM X A 47
WHE REE, Wm3EEYGHEMALETIES KT STE 2003 4 6 A 10 H
RAH CREMBIBAEZK) BT Q 58 =200 45 o B 257 A
AREREI, I NAM By “H EESF WTO & iFfE”. CCC (FCC)
ZWERA AR AR X 3% EX4 5 5 77 5 0 E A il 280l 79 52 i i)
SIRTHRE IR E S R R E R T X — AR L BOR AR ©

(2) WRBUFMES, “@42XTBKE” 7 2003 4 1 A #FE/NM A BUN
XfrEEE, EMEEEEIER “RRERN” RBEREE ORE, JFERE
9 ABUERHMEM B K298 « #HiiF (John Snow), ZfEH7E W 15+ H 68
BEEEEL “BY” ARTEAEZEHR. 200545 A 2 H, NAM R Hi
T R EDAUE IR TERN” B, SRS APBER A ET G & T
ERAEWRE HEXBA “4Z 1L SR IE R (Stopping Overseas Subsidies
Act, H.R.1216, S.593), CCC (FCC) T a1 BURF K917 3 EEE Wil USTR
Xf P EJE 3 301 S KA A . 7E 2004 4£ 9 A 9 H ] USTR 232 #Y — 13 25K Xt
A RHC AT R 301 A& B RERERKE 5, CCCERFHAALZN

@ HEEWTE 2007 AEFE LN “AFHRTIKE” (Fair Currency Coalition, FCC), #ZE 2010 4F
2H19H, BELARRAF., Ta., hERALR 46 K. 2 W http: //www. faircurrency. org/
members. html,

© AP, 2001481 H~20034E 5 HiE), RARMGMIEN, ZERIEXHATHERGRS
Be A 7= ol , K% 26.8 HHLML T AR . & ZERBUF I EEE, SEHARMICRBGK.

® “U.S. Indebtedness to China and Japan Should Spur, Not Delay or Deter, Efforts to Offset
Trade Imbalances Aggravated by Exchange-Rate Misalignment of the Undervalued Yuan and Yen”,
China Currency Coalition White Paper, April 20, 2007, http: //faircurrency. org/econ/SFX1BS8E. pdf.
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F B4 « £ 55 (Robert Zoellick) , AFEAE PFAHLA HIF “BER”
RERERT “GFIMLEX” FKiE.Q CCC (FCO) Xt H & MW Ui 145 -
— i, HEIES, RS ARTICRMEMAEMEHIER, flin, 2011 4 3
H 9 H, AFL-CIO & TR E/E VG4 » 2= (Thea Mei Lee) 7E[A A BEIh3CH
SEASEIERFR, BRAEMNCH EWREMBMY T, PEBFE
ERBFFT ARMXETTY 40 % B8AL, FILASZRRH & O iRug, X — R A
EEFEHETHHHBMTIENS, Hitk, ESRBURFFBERIT 3 AL
GhENETRIALEMIEERSTAIOERERT.© 5—FEm, FiES
Sk, B, FCC EfE&/RET « /G (Charles Blum) #HkERET “AF
A RTRERE”,Q HHEsh T AR 2010 4E 3 A 15 HE WM BOES MR %
WHEERELGF. FIFE4HA 22 H, ASUKERT. FEABRTFEFSFZRAS
YEUERT, fEWRN, “BEENRIM LR 5 R B i 150 5L 4% 1 AR AG 4802 19 51 8%
------ FRATTIR A5 BN B X B2 A AG B i 4] IE it . @

(3) RULBIRBK. “BLETHKE” BEZHERLEBM THERNES
BUABHA—HMEBBRREEARESMR, XATKNKENFERE—
NAM 81 W—FBE., 1990~2012 4Eja], NAM At BIATE % 28. 7107 Ji %
JC. Hi, HMERAKFLESE, X—KE& oS BFRFEREES
SABBERW G F.© CCC (FCO) M E 45 45 95 TR /e olk 1l 25 19 BUIR
REA—FREFE®. L AFL-CIO Hf], 1989~2012 4E[d], AFL-CIO 84 R
FE5ER IR 1312. 0066 J7EIT, ILMIEH R 94. 9369 FFEIT, HMIKF]
HARB RSV HR) 3. 6217 JTET0. NESWBRS M E, 1989~2012 4]H],

@ http: //www. chinacurrencycoalition. org/newsarticles/092404 _ letter _ html.

@ “China’s Indigenous Innovation Trade and Investment Policies; How Great a Threat?” hearing
before the Subcommittee on Terrorism, Nonproliferation, and Trade of the Committee on Foreign Af-
fairs, House of Representatives, 112th Congress, Serial No.112-5, 1st Session, March 9, 2011,
http: //www. gpo. gov/fdsys/pkg/CHRG-112hhrg65057/pdf/CHRG-112hhrg65057. pdf.

® WRERIERN “DFRALGEMBEIELR” (Currency Reform for Fair Trade Act, H. R.
2378) ,

@ Charles H. Blum, Hearing Regarding China’s Exchange Rate Policy and Trade Imbalances ,
Before the Subcommittee on Economic Policy, U.S. Senate Committee on Banking, Housing, and
Urban Affairs, http: //www. banking. senate. gov/public/index. cfm? FuseAction = Files. View&
FileStore _ id=a06ad6db-0ede-4cd8-985{-c9c6b821c79a.

® Center for Responsive Politics, http: //www. opensecrets. org/orgs/summary. php? id =
D000054156 &-cycle=A.
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EZWBE 100 MEALF, KRI\BHRFELVG 238 A, FHIKB 4771 £T, &
1+ 113.5526 F¥ETT; LR 31 A, SEHIRIE 2574 5T, HAit 7. 9800 FF
FEIT; MSLIRBLG 3 A, FHIRIE 1700 &8, &It 5100 EIT. FEIA, 7EAR
WP 435 MRUFEH, RI\BHR ERIH 1930 A, FIRE 3554 £, Hit
686. 0370 JTETT; HLFEILA 323 A, FHIKIE 2579 £7T, Hif 83.3239 F
FEIC; WSLIRILG 5 A, FIFRIE 4423 0, B 2. 2117 FFELQ

(4 FREMRZA., “@eETRE” WERIAEBELSADESAL,
200545 A 2 H, NAM fEZORBUMAR ff i 45 1k “IE BN B, w4t
SUNRATH T RBEESE, BESLENMAMADS, R AAFEH
Sy, PEVFiER G HABER, HEF MR R %S S .@ CCC (FCC) N
BN EREE: —BRET —MAEXREMHFEGBE TR, TZRESE
R E B AR MERRE, R ABFEXEESNE M AE, %
E B E R SRR, R TI A S AR “RATE MR R ERNRRZ
=70 —RESFEE AN ARTICEREEREE. BN, 2007 4 2
A 13 HERE R RFEHIFR, 2006 3£ EX LA 5 HFFAHE 2005 X B HF,
EZEGEA . TR FHK. KEERR, B3I FHRIESSLEL
RPEENHFER. TAMKREZERMARTHES. 2008 £ 2 A 4
H, FCC HKERD, BUNRLX A E ™2+ 5T M A9 BOR S R B, XF I Bt
TAkLED HHF A HZ XRS5 F EXMEN TR, MIESEHESEERITLE
PAS o P B R AR IR T R . BRI B R M R, ©

PR R ERANBOREWE R WK . B8, BRET % E BN
FFARTICRBERIRMSE. £/ BOFE, W B s M= F -
fR/RF (Henry Paulson) FEXGHICRBER . #EHRXTF EH Bl k. AFF
R E A AN RTICRMES RN AR, MR ANBRTTFARTLHE
RAMERAREME, BRI A EREFE A R T A k52 B3 et 0F .
BERESPEAH, WBERKFET - %4499 (Timothy Geithner) K

® Center for Responsive Politics, http: //www. opensecrets. org/orgs/summary. php? id =
D000000088 &-cycle=A.

@ 3. (EEAMBEHGARTFHEES ), 5 54 7.

® fEf. (EEUIE: RATMMASARTICEBAL), 8 21 HEZFFRE) 2010 4 3 A 30
H, 54 M.

@ http: //www. chinacurrencycoalition. org/newsarticles/20080204. html.
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AFERART “TEMME” WFR, HEAPE “BERDS. KD, B4
IEARTICREF R, K7, O FEHAEHN, 2009 4 4 H~2011 4F 12
ARESE 6 R “iE” PEERT “ARM™EMAME” OFR, TBEMARRE
A =R 9 B, BRI KB L5 E (SED) MK B 5 4 55 %38
(S&ED) [AlH E R A RMICRS, W Bt EE S IMF A1 “ =+ E 4
B1” (G20) #H ARMICEBEBY Kb, 5BE SR RTICRSABUN TS
REMBEWE, FESAGHBR. AoFRMES ARTICELE., &
B G20 1445 7 it E A RTIC 2R,

Hx, e TESEHMARTICENITE). —FHE, BSWAMKT
STBUR WL . % “MERITERE” M, 200347 A 31 H, DAEF
BRI BN LRI AR W JEATE - 24 % (Donald Manzullo) A #
16 £ ESWRABKABGE/MMift, BRAZERBREETHRFARTICEAH
Fa, FERMEBF. HEEM USTR REBELEE hHEKEY EARTIC
F, [ 10 A 30 H, AAAMRERARLA AR « 24 /K (Charles Ran-
gel) FIEFHARM R ESER B RMEI/R « X (Sander Levin) FRBAF /PR
fty B R e, ESRX A RMICERBGE —2173). &% CCC WEm,
2004 4E 9 A 30 H, FESFBRAIZESCHEL T, H 30 BESWAHABN “H&
Fr & % T 47 3 BE B8” (Congressional China Currency Action Coalition,
CCCAC) [n USTR &3 T Htaj CCC —#£RY 301 Sk H ik, 7EHEIEE, &
BRBATE 2005 4F 4 H 20 HESF 35 S AWA, M USTR &3 T MIHET A&
TE—BWHIF, FEHURGEIERE, BRELE 2007 45 A 17 H X B H B 301
BF, AR EMCRRMEHTHEORE. R mE O, FSHH
SMCHEF R AR ERER . ZRikREAEE. B—FE, BT ESK L%
. ERTARMILEMAZW ) B, BAMETFIARE: —&
LR 321, H.R.782. H.R. 2942, S.796. S. 1607 &l S. 1677 #fa & 7 Bk %
HERE—EFHE T WTO &3 F X E R MBRMIFAMANZE, H R 321

@® Timothy Geithner, “About the US Administration’s Plan to Help a Sluggish Economy”, The
Wall Street Journal, September 12, 2010.

® U.S. Department of the Treasury, “Semiannual Report on International Economic and Ex-
change Rate Policies”, http: //www. treasury. gov/resource-center/international/exchange-rate-poli-

cies/Pages/index. aspx.
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RIS EBUNTE WTO HEZR N FF R TAE, BT MEIE AR 5 th & 0m L 17
WA XN, DU BF E 1947 425 5 ML B 8 % [ B ) 4 411
BUR. B2, XRS5 HE CCCAC i 301 £ HIFZWEERRRRKR.
—J& H. R. 2378 (Currency Reform for Fair Trade Act of 2009) #11 S. 1619 (Cur-
rency Exchange Rate Oversight Reform Act of 2011)® TR F 201049 A 29 H
20114 10 A 11 H AR M. S Wi, BRFAT -HERF,
BE 2 A &P A LA RTICRR S E L gERZ .

2. RE “BeAMERELER" HEKE HRH]

X RIS T A iR R A R4S UL, SEE “BeAMEAEER” HIER—
BB “KEREETR”.C MERF TESHKEHEGITE ., XLER
CRTRARNL . TIARSWAENBRZSITWFERTT, SMUEETTH R
e, MRREESMILBFZEN “SRRSIBIE". “SRRESRRESL.
“EFHFW ST IS M EMPERBO; REXERHH O EA
#=E “EEREMSE”. “FEHRARBOKREGS”., “EEHBHREOZAS”.
“EFRFLE R M “EES R RREE SO RS8R R
“FRorhBHOFHE”, “RESAMEREHAOF LS M “FEELD
HWRMTERNE": WEBMLMFERSE, o “BlER”, “EEFR”
M EPFRHLEEZRE”.

NBIHE, BFRERZEFMLEK, “BistEEELER” EEXEOXEL
RAERFERTEROF G, BIREKZEURENSPEMERHEERZ
FfFEE “MAMR”, B, “BesMEERER” BRRIPIT IR T HEP
HERAME, —EBEX LU HANFEMXHGEERNSZEGHIELE

® S 1619 F 201346 H 7 H PR X MM R ERSWHR YL 4 - 7l (Sherrod Brown) 3} 5|
AE% (S.1114, Currency Exchange Rate Oversight Reform Act of 2013) . #E#Edll, B4 &R S#d
WL RA 17%, B EWILES{LHR 2%. 2 http: //www. govtrack. us/congress/bills/113/
s1114,

@ ZRATNE.: (KEMBEHSARTFEESD, 5 50~570; FAmM#F. (FREHSEE
Y B £ T B3R VLA R WL H ) R 6], % 51~56 T,

® “HEfphhEIFH” (Engage China) JEH 12 XKEEERRS R KA HRK . XFREH
ZEFE KM — R, RAMDSaRE . EERETEDIES, EEAFRKED S, KEARDS.
BWATRE WS RS & K E MRS & (BAFT-IFSA) . ENABAMZLANS . SRk S
. SRS RS, BIRka, BREARAGS. BRREDBS. EEW=REDS. EHRLME
iS4 . S0 http: //engagechina. com/index. php/about-us. html,
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iTm % EBUF B & 2R M. “BRAMEERERE” RRT SRPELRTH
it 5 P AL A9 ThF LS I

(D) RAARBEFEHRREKBOMSE . B, XPRGEEZREY
FE—HREFRATHET SN FREZFHHEEZE. MEEH, £
LW R, R ME— KRR I R DA R B S 4R R R 2014 A SR
EHOBMBENERHOWS. A 2000 4Lk, KEXEEOERKT 468%,
ML OEREI T WY, 2WEESEDT 300% . ETIH, ZREHER,
FEBCRFFEREER S A FHRLWERZFR. A 2005 FLIk, A
Rfixt£TE FHELA 252, 2010 4F 6 A LIRLIAFIL 6 0B BER S . — kit
MTEARTEBRIMNOEZS.O

@) WHRBEFMES. NBORLSE, “BAMREER” R EUE M E
SR EEMEREHARTICRS, EARGHHEEE “HHRyR"
P& P AR RBFRE L L 1 A E AR WCAE R T A B T A A i B2 AY S b i
BUAR RSB . WP LBUR 7,  “BesMRAEHEE” 7 Bk % b B gl b
“CRERAE" BRRE. BN, 7E 2006 4F 4 A 7 HEERBANET, KPR
HeEZ RS EHMEE (John Frisbie) R BIMAEMSE T —H “ReE”
WMEZBILAEEZNE: F—, BREMNAXIFRENEGIER, FHEHE
BETT 18 ML R OK - J5 T B SE RN, 7 5 18 ] 5 SR 4 R T BR BT A
AR ZERMBCERE, URFEEEFEETENE2OTHL. 2,
ZHHREZSTFFREAFBIGM. B=, RERT BRI BI7EMis e
BE MR T A RSk, Mk fTREER. HM,
FERER P EEEN “BRYE" ZRINAEICARER . FI, FIBEHESR
I 32 4 J1 RS BY ST S 4 1 RO FR 1 5% B A A 2 BUR 4% . ©

FEWF UL =07, “BRShRAELE” S E ARG P A . — X ART
L&, ERABURESBR KX HoR. 2378 f1 S. 1619 Af, BEfIRARE
A CRATE R ERE - E X 2R A 5 WS fIC R, WAL P E L

@® The US-China Business Council, “China and the US Economy: Advancing a Winning Trade A-
genda-A Guide for the 112th Congress”, April 2011.

® The US-China Business Council, “Request for Public Comments on the Report to Congress on
International and Exchange Rate Policies”, USCBC Submission to US Treasury Department on Ex-
change Rate Policy Report, April 7, 2006, https: //www. uschina. org/public/documents/2006/04/

exchange-rate-submission. pdf.
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SRR ARG LAE [ T g 8 LR, H “HRATREUR N Lk R B I B
PR EBAE T AR, AT, 35 E R4 5258 i £ 30 00k 3R T8 8 6 E
RFHTGSBREHRTME, HFEXSEEFTRS G20 H AR 7 —iE
fRILHRETHPEARHL”. — BT EEMALNFHRASEESR, FHim,
2006 4£ 9 H 20 HFI 21 H, “BesbREER” BUE S MU 2 805 SUH LR -
fEEH R (Bill Frist), 5820 KO0 ) A & 7 @RI 27. 576 R BLAY S. 295 (the
Schumer-Graham Bill) ,© 7E 2007 4£ 9 A 26 HEAESW A WET, EHR
SEBERRER, “URTMAESGHZ2NE XEMAAFRAZELR
ARMIREFEFROMWARBEH AR T E, MEEREASH S IFEXES
M T BN SREFHLFTFRKN TIE”.C HEHEE 4% B &I R MR
H.R. 2378 #1 S. 1619 WHR A5, XEERH N ERKREXT HAHRY .

) RMEBUAER. RARKRENEL THEILRERE LK S HA
EER <. 1990~2012 48], ZERREHBOGIRKZ S 2126. 4908 1 %
JC, ¥ 2012 F—4FEgkik 316. 7924 HEIT, HHERME 15WAEL, HEXE
20968 NNBURTAFKE FHEZ 5E 86, AR K/ 8 m TG £ H A 2R
BRI, 2012 4, RERIBABOREEA 29. 1250 TETT. NESWG
RRBHELE, RERTERWNARBAFHYBELE 2012 Fd T A5
B, HAKH (1990~2012 4F) &, HAMFE WA RKBHEBIRK HH.0 X
— G WAAAE T R B R R BRI K& s .

(4) FFREMRZ R, F B R 6 I T4 5 M A& A 2 1] B 1A R AR 4
BER, DUHMHEEXNEPRANER, ETRGLERAS. ZEHS. W
B R FHFA B ORI EMBERE, HIHIRETRSLEZRWAE
ETRAXTFHERSH (PEBFWHL) (China Business Review) . fit&

@® The US-China Business Council, “USCBC Opposes S. 295, Schumer-Graham China Currency
Legislation”, September 21, 2006, https: //www. uschina. org/public/documents/2006/09/uscbc-let-
ter-opposing-s295. pdf; “Joint Industry Letter Opposing S.295”, September 21, 2006, https: //
www. uschina. org/public/documents/2006/09/industry-letter-opposing-s295. pdf.

® The US-China Business Council, “US Business Letter to Congress on China Legislation”, Sep-
tember 26, 2007, https: //www. uschina. org/public/documents/2007/09/us-business-letter-to-con-
gress. pdf.

® The Center for Responsive Politics, “Organization Profiles; US Chamber of Commerce”, ht-

tp: //www. opensecrets. org/orgs/summary. php? id=D000019798&.cycle=A.
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oA B 2 B B R — A A Bl IR (P ETT G5 MR ) (China Market Intelli-
gence), UIRFZRT LRI A & EEHESTR. FEEAHSBE “B
SMEAEER” +oERNERERERX. UEFRBL2EZRHH, 7
S. 1619 S WL, ZRSWWIRE: “BRI—EBEBFHETEREMN
BT R E RIE R, R E X P E 57 O AR SR B Sk A 21k EATEE
BB EIL, MAEXIEXREREERELZHEEK, EATAA, BRED
BUR I3 F 22 3 A X030 3R 58 [R] o [ 8 i 2 78 V0 3% ) i IS 3 e ) B R RIOE
%70 EMBEST 2012 E 5 AR “WE” 5, BRSEFPESIEE, ‘4
Rt AR B U A 32 38 [ 2 WY 4 o P ox AR B9 B8 TR BOR U T IERAT A, 4P
E BT CBRYE BT EY Tk SGE H E BT T 58 4 AT S FE [ T
W AICRR AR, Beoh, HRHE" BARZ T RE ik E 7 A T AR B SO,
Hg8 7EX — AR B Ry @

“BRAMEAEEE” RYBK S HRHI AT SN 56 TP E ke Pa AR ERER T
HRMEEM. B, FEBUFETFN P EOICRBERMSE 0 EE, B
FrANTE 2009 4F 1 A S W Be it ML ar M BOR K A ITiE 2 £ BE DTE 2008 4
BT U B S A 6 4h . S8 B BUF R 1 4G E G B R TR
H” Wing, meERZL “ARTEAMAS™EMLAE” BHKE.© Kk, £E
BUNEWEL WA ML HRESPEERARTICRRE. 5 2% EE
2006 & 12 § ~2008 4E 12 A [ Z4T7 T 5 Ik SED, fE 2009 &£ 7 § ~2014 &£ 7
HIEZATT 6 Ik S&ED, MIENFHBEAKER, BRES5LMESFNEE
WL, MiENEBRARTBICES, BB RASSHE. BESHR. BUFR
S5 HEERRY . ERREaE S BR miAR M ESFEZWE. 5,
W EZXRE T ZRRMETMEER T, “REAMERER” BRARKMAA

@® The US-China Business Council, “USCBC Statement on US Senate Passage of Currency Legis-
lation”, October 12, 2011, https: //www. uschina. org/public/documents/2011/10/passage-currency-
legislation. html.

® The US-China Business Council, “USCBC Statement on US Treasury Department’s Release of
the Semi-Annual Exchange Rate Report to Congress”, May 25, 2012, https: //www. uschina. org/
public/documents/2012/05/may25pressrelease. html.

® 2L U. S. Department of the Treasury, “Semiannual Report on International Economic and
Exchange Rate Policies”, http; //www. treasury. gov/resource-center/international/exchange-rate-pol-

icies/Pages/index. aspx,
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ZwHE. &, ARMILERY &) ML EFAREXMEE, RE\EHE,
— N REBZAERERLEBAEE, AMUEHRSWUERAR N GEEL, EEE
H G e P B 2 B R U VAR P B e, R L BEANEEEN. AR
HEERE, BIR H.R. 2378 DL 348 B M. 79 IR XA 45 RIER W BE IR
Wik, S.1619 LA 63 M. 35 BRI L RES WK FEL, EHHIE
FEBEAGEHE - B RZZSWBE AR B LAR YL, Z B DL B R i 45
R, “BAMERER” MHESKE ANRRFRE - MREBRE.

3. P E ST 55 5 FE o A E BUN SR

WHr B, PEERETH— BT KA R EATH 03w B Tl AR
B, EX—FRT, PENILCEBUARAW M EERS: BE, RMT5HF
HZEAEILRBORFBRMES EAERITE, PEARBITXFART
IR T HBCE, T RE 6 R 18 B9 IC S BURME o ¥ 61 = N E 58 I ik 0 &
HTH, BHEHUERARMICERNRE GES) UY X388, A
BB A NEH L OB Tk, EIHLP, RATHBORBE G A 6 H 5
WHOBORVFR M —EREMZH.C KR, PEEE-IDLIBRK. Wi
EEIC R AR S ER . RIF\HFF - FF 2% (Stephen Kaplan) BB,
BT 30 B4Rk, HAORM B T WA RIIBEMBIR T HERKEF S IH
olk 16 T 4E+F T E NS RERE, XAEAR S X & Rk — 155 15k
KEF 25 B A, Toit & H S BUN & 2 Wi X B 3b 07 B B sk by 0 4olk,
A R E B LR B A BUR . © Ed DX E R E, FEK
SR E R R s A E A BB R s R RAAF R B T HE S

H, SE RUEEA R T FHE R B B BIC 53 RS o = BN B BE 2
KB EbRAEAC AL, o2k 3h b [E A 1) Y 42 5% R 25 48 ARG V) B R 25 . 3 LB 4R A
BEFT L@ 5 E “BeiMRARAEE” 45 5K s 1 7] B8 ok HETH 5 = i hn 5
LRI E ST, WRBHE TR A B BUN B9 438 X HF, 8 1 A4 B BUN B R A 5 )
XEEBNEMER. NEEE, X—dBRKBEH T TFIJLAE:

@ Charles W. Freeman III and Wen Jin Yuan, “China’s Exchange Rate Politics;: Decoding the
Cleavage between the Chinese Ministry of Commerce and the People’s Bank of China”, a report of the
CSIS Freeman Chair in China Studies, June 2011.

@ Stephen B. Kaplan, “The Political Obstacles to Greater Exchange Rate Flexibility in China”,
World Development , Vol. 34, No. 7, 2006, pp. 1182-1200.
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(D FEBUF “AREMIEE” BrE (2002 £4)~2005 47 A 20 H)

2002 4F4)~2003 4F 9 A %1, X [ AR 37 PR 45 4R T B AR AR dE i, 3R
EBUF SR A MARTICRNSE, GFEVERHK. REKEEFEMSSR
FENREERE, 754 3 BIRTE 55 R 5 AR THLREBURE b A
JER B, 2003 4F 9 A41~2005 47 A 20 H, REESENmHARTICR
MR EA. e, HF 20 MR GE) RBEXHESAWER. Hf, X
200349 H 5 H~11 H 6 HFAHIE, BA 10 M GE) RHdRE; 2004 4
A LIRS 20054F 1 H 24 H~7 A 19 HEA LA 18 MY (%) R,

0 H 2 B BASE EICRANZ R 1, REBUFEHET “ARENLEE”.
Bl “ik”, RAEHFHERWITMARTICRFERITER, HE “PEER
LATH 3 2 ek B9 A\ R LR BIBE” B9 R T i Bl — 3. Mk, REBURF %
FTHEEM.C Bl “FRE”, RIEFPEBNIIFRBEATEERESKE
Ji, MERREREH “ARTAZETENIHE". “ARMILCREERFEE
B CNRTHC RGNS ESh k. ATEE M =m0 &— R3]
55 . WA EANMAEDN, FEBUFEX— B BRI R T4
] ) S g R ol B 2 e A DROR . AR TR N SRTTIC R AR E A B T3 £&
B E, FEEAM TR TANRL. X TE25%TEHE
ICFR A E Sh e B A T 5 > A R TSR 08 A0 IR AR 42 R e & 8 i X 40 3
T E R AARR XS O, FF B EORHE A 8= MR T A K. 72
WA Z G, HEBF A WTO LR x5 E H 45 4 B BRI FK

(2) PEBEN “BUREIARMICRG FERE” BB (2005 4 7 A 21
H~2008 47 A 21 H)

20054E 7 H 21 H, PEFFHREGTUNTHHK ARG, SH B TRKT
AT AEHENFIICRGE. ARMICEAFIMESR LT, BRE
HEMEMARTICRNN . R, Eo ARMICRH 1. 8. 28 A% A 1.
8.11, ANRM—W¥EFHE 2. 1%, 447 R BIHISMCALS 135 A R T X £ TT i

O “BEARMPERAHEARSGETHNKENT, EE—FRMES, WEHERMERALBRT —
MERARMARKER M. REBUF XU RAHER, 2004 F9H, XEEHRPECE ‘H
W AT R IR AT R B S B4 .” 2 0L Emily Yixuan Cao, Yong Cao, Rashmi Pra-
sad, and Zhengping Shen, “U. S.-China Exchange Rate Negotiation; Stakeholders’ Participation and
Strategy Deployment”, Business and Politics, Vol. 13, Issue 3, 2011, Article 6, p. 10,
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LR SHIBERRFE 0. 3% MK, AL, ARMXETHETEER AR
EMFHE. 34FHE, XXX ARMTICERMN 1: 8. 11 FFE 1. 6.83, ARMX
ETLFHET 18.7%, MBEBRWE 2. 1% FHEEEGFEEN, ARHES3
AR 2 FHE 20. 8%,

o E BOR 2 BT LS BEAE X — B S s A R TIE R H ECE, BAHBRE
2 BRI 2 U B 25 4R R UL 36 B BOUR R E & BT S 8O R E T, Hix —
R R P [ St I S B e A O SR R ——F 3. AT A
PR B “RSNC RG], BL L, HRICRHELRESEREIENR
—A W7 —FELENR T R IR AR AR FHEX & 0 4l i
W, I E S ET T KBk FHE RS O E SRR, A, KHAR
FREARXT O B A A T A& A v TG EN. 5— i
SR T AR SEE M SN, DAE 06 ZE B A A LAY BOR REXE. AA3E IEBOR Y £
EE, REARIMARTICRS EREHREE, EREEGRE g =5
HEFIANEERN.C NESWAEE, ZARPHISFMBERANES, A
RAMAEN B BOARENPINGAERE, RS —-HBEAESE, B
H14A, XEUEH, PEESNME O TEMSFEOARTHES 7, B
ZTRAEEMILEIZES .

(3) 3k “HEMEME” it (2008 4 7 A ~2009 4£5)

EX—H B, ZEREMANWEmN, PEOIE S O ZARI T,
2009 4F fHAE 4> B H 2008 4EW AT 11.3% M 15.9%, BT LA RE O SFM
BRI . it 2000 JT AR T AR @ R4 B 151 B Tl 4k iR e
RZMETH], PEBUFERLIET ARTAESK, Ex ARTILCEM
MEETE 1: 6.83 WK, NEEMBEEE, MMiftBIFSFRERE KK
B4k Fa B fE AL B A B RAT A Al . e, PRIR BRI 5 1R A E
FoRIH. PEBUGAT T EMRER, M 2008 45 8 A i1+ 35 E I B3 £
%, B 2009 4F 4 AA/NE TSN, BFF—EHRFLT 2009 F 7 4.9 fERE

@ US Department of Treasury Press Release, “Treasury Secretary Henry Paulson Press Briefing
Following the Announcement of The US-China Strategic Economic Dialogue”, September 21, 2006, ht-
tp: //www. treasury. gov/press-center/press-releases/pages/hp108. aspx.

® Wayne M. Morrison and Marc Labonte, “China’s Currency: Economic Issues and Options for
U. S. Trade Policy”, CRS Report for Congress, RL 32165, updated January 9, 2008.

® http: //www. treasury. gov/resource-center/data-chart-center/tic/Documents/mfhhis01. txt.



O SRk

i, ANEATBUN IR B S BUN B B T X RIC R ET . NEEES
A, WEMA S M ARMICFERERE, 2528 - 2EI# (Debbie
Stabenow) Fl#H # « A T (Jim Bunning) #H A S. 1027, #F#H - W&
(Tim Ryan) F## B3 (Tim Murphy) $£H A H. R. 2378, DA KR4FBA
MRIEFE « #83EWEH (Lindsey Graham) £H 8 S. 1254,

(4 EBUF “HugEE N SEEILRIIZES” Brie (2009 45 ~2010
F£6 A)

H 2009 4ERk i, REZB#HELSRMAINAE, STEOEY “IC
REAW” wEEER. BAHARTER™HEITERITU K EEMNER S
FFERARBEUE, FERPESTA LB BFRAME, #IFRE DBUGX
LRI FIRM. BFES, EEBFHFRAARTAME, RRHFE
FREXHE O B o E R Z MRS AERETT R, BT EEE R 1R
MERHE", Xk, = EBUFBRTE R S 8 AT O, i 7E I ] A
T LA SR W (3] 5

B, PTEBUFEEZE “BiAMERER” X TR T ARMTICEBURMN
AN Y, LGB EE BN EEBUNF M ESKMES . flin, 2010 43 A
25 H, WEUWBHEREXERSMAR S HHAMAEN, £EELSHEXEA
EARMTMEE M EREEATEZN”.Q K, PTHREETESH
EbrtE BT, @R Z I RIREREENRILRIIZE T, B, &
2009 4 9 A 25 H i ILZZ 8 G20 NP AL =k &g Snt, PEEKER
HMEEVHETR “REABEHERSMAERNKE”, “EhRGEEPE
FREEME S, RNB NS ERELFEERE".C RE, B EEFF
Jm Vi), BT 3E E X A0 F A0 32 By i B Z . 40, 2010 4E 4 A
15 H, SiMERESMERE LW, FEMBORE IR T £ &5 R [
HaRZ “ME”, WRAENKERN “®E” e P ElE “RMBEHNE"

O Blin, £ 2009 FEMEIREFORE S, xTRE T 3 4F AR ER 4 b H R AR OEE O R B A
e CGE—4EMBLRR 3520, BN 30%, BUR—4EN 25%0), PEERFRIE WTO HELRT bhigfik
Ab, WAE2ANHJE (2009 4E 11 A 11 H) X EE b E 0K ERE T RGN 2.

® Emily Yixuan Cao, Yong Cao, Rashmi Prasad, and Zhengping Shen, “U. S.-China Exchange
Rate Negotiation: Stakeholders’ Participation and Strategy Deployment”, Article 6.

® (WIMWE_TEHEAGS AL =REmMEX ERYE (230), HiHEM, 200949 A 26
H, http: //news. xinhuanet. com/politics/2009-09/26/content _ 12112502. htm,
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MR, JuE, EEESHES I NMARMICERER (S.3134), /[0, H
| UM 9 SR PR [ BB f T R E X RF AR TIC RSB,

(5) PHEBUF “XEEBE}EXEE” B (201046 A 19 HZ4)

M EHEEE, BN REDE G20 2L ESHHAMEREAR
MICRM AR, FEARMBITIE 201046 A 19 HEM, REHF—-SHEHA
RTCRE AL S S, M ARTICREE, AR S HEHFIC 0
AT “EBh” R “HraE” RN, BP. Pk ESIEARTICEER
BIFTREME, AR MICRENAE FIFENMAFE IR E R U5 A m M EWAENR
B, NS5 VR R AR A AR BIARVEAE 6 A 27 H BE £ £ G20
SN RSB R BIHERR, “MRBESLAF. AE. K. AFHE
PR&ERBET”, “BHEEHERSMIWLCE, MR ERTTmESH
LApEmiEE, HIEEHXTHERMER T ERAR L EERERILE
H, RARXBRPEFREEMESTN.Q &3 LB M AR TN ESRET
K, PEANRBITITREANIIE 2011 4F 4 ANEETHISIEZHREIRR,
TR SRS, P, TREHK, BERENZMEE S, PEB
BRI A RTICRGE (R L 5 B0 makses 5.0 Fet, R,
“ENGTERARE, BENERERAYTRERERH, FINEFbIESE
RAEWEKT, RBAHEE, FWASECE [ H & WA, IaxAE I f e E
FABNTETEWHE -3 BENG—FE¥, CEBENEE LR —fE
B AXRERSMANTEBRENRE. XBHAANIE, FEECHEE
EHEMANE ERER”.©

MNEERNREE, —REIREH—-SHEHFARTICK. £2HHE, P
E7E G20 iR AR YEL (2011 4 11 ), Rk Mrigs (2012 £ 6 A)

O (HEARRATHEES ASE— L HE A RTICRE LG R EE S L& /), 2010 486 A
20 H, http: //www. pbc. gov. cn/publish/goutongjiaoliu/524/2010/20100621164119336592231/
20100621164119336592231 _ . html,

@ (W G20 91 ASE K2 IE REVFED, HHF, 20104 6 A 27 H, http: //
www. chinanews. com/gn/news/2010/06-27/2365583. shtml,

® . (AWM PE Y BRES), R (E—-MW&H#H) 201343 4 12 H, http: //
www. yical. com/news/2013/03/2547337. html,

@ g (RN RITRCSE AR TILRYRE ), R (E—-ULHM) 201144 7 18
H, http: //www. yicai. com/news/2011/04/730519. html,
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“BE PR [ T P RO IC AR B, BERFRSEAIL R R, BT
IZE”.C RN, PEARBRITT 201244 A 14 BRGNS, H 2012 44
H 16 Hi&, HERATEMIMNCT I ART ARITZS M EHIEE L T o2
AP REEHZ—.Q 2014 3 A 15 H, FEARBITHREG AL, B
2014 4F 3 A 17 Hi&, RATE BHISMC T 5 A R 5T 5 7 3 16 BE f
1Y KE 2%.9 — 27 SEED LK T 5 X E B AR ML R RS, 7 2012
5 H 3~4 HETHH WRXE . 3RIT7—BOA NI R W H R E
£ 2013 45 7 A 10~11 HEATHR LRI IEF . HRITT AR L G20 A KK
s IPRAEE I R BT R GIBE, MRIC R R G R Bk P AT,
FICEMFFLERAMB AT SERE.C oy ks 80) FHIDRBE, Wi
ANRMICRR G, FARREM RN HHRIEIL R R EMEEH. =
ERYRERFAREEG. EiLiE, RS KB BB, EAKY
&, PEHERREMERGARQEEHE. 3 2008 4 9 H B HALKE, #
F 20145 H, FEMENREEMRSE - KIRFAEEOMMUCKE S FF9
MHZA®

" BUR B9 SNSRI S AR TR B R E RYIL RINAE Sy . M SE [ W B
WRE R BLE , FEEIRMBCERC G, ARG A R T SR A 3R 6 S A BT I
59, BRTEB A SSRED MIEME H, H89 B RFERRE AR TN ETM
AREETHE, A ARIN “HECEILRWT ST mBAG SR, I T XA
WA MR, X —SEAE 2012 45 AM 11 A K “RE” PBBAB T K
H— “ARMEPCRRATEACA, ERATHE A R TR RITAHE AT

@ U. S. Department of the Treasury Office of International Affairs, “Report to Congress on Internation-
al Economic and Exchange Rate Policies”, October 30, 2013, http: //www. treasury. gov/ resource-center/in-
ternational/ exchange-rate-policies/ Documents/2013-10-30 _ FULL %20FX % 20REPORT _ FINAL. pdf.

© MWAEHW LN, ASREMAILEK, GFPEREOAVENNETRETSES EEEA
Y A XU B T A RIS B TR, Ok AT 3 HESE R — VR B O R T R A O
. 2R (hEARBITAE [2012] %5 4 5), 20124 4 A 14 H, http: //www. pbc. gov. cn/pub-
lish/ bangongting/82/2012/20120414090504815230140/20120414090504815230140 _ . html,

® ZW (PEARBFITAE [2014] 5 5%5), 201443 A 15 H, http: //www. pbc. gov. cn/
publish/goutongjiaoliu/524/2014/20140315174346779226550/20140315174346779226550 _ . html,

@ http: //finance. qq. com/zt2010/G20fh/index. htm.

® http: //www. treasury. gov/resource-center/data-chart-center/tic/Documents/mfh. txt.
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BERTME—-SFHEEAREN”.Q RS « 5 (Jacob Lew) F 2013 4F
¥ EEfE, EEMBEMG “H®E” BIAH “ARTH™EMMSE”, HEHHRK
A P E AR o A R T FHE T A i %% .0 NEEESKSIMER, It
FHEE I MARBICEY B FHEHSGELT, HPEHF H R 2378 I
S.1619, {HH 20134E6 A 7 HI S. 1114 ZJ5, BEHINL F) RS,

M. BRER

LR ERTIR, AN, Fl fi 5 F BUA R 3K 3l 58 [ XA I RS2 B
TRAMERH—NEERR. FHFEEHOR,  E BT SeEC R4
ZLESS 80 FRAAKGEBAEWNANEEZN AR A —&F E 2 F R IR
BT ZEY KB ARENARSHERACE T R REILE, WM&
T 5FPEE “MAEMR” B “BAMRERE”, ENEAMHERE
iR F e . EMREMNRILRIIZTAMERN -XERZIE,
RELE JIEHS) MHEAFTAREN. R F E S50 PO uE & M5
WP RIT iR T P EBURRAN A, ERESWA T, RS
FRAFZEBEAFRMEMAIAHRERRE, WERTRENET™L. L
HEXREMBEHGE. EERE S TE, FPRMEELAEZNRASKE.
2013 4, RERFEHFAHORXENE Gh) (FIFEEEZE M
BRAHOFEE G HEHE. BA, PEMTEEEEZE . 7
MEZEB=ZXKHOBLENE ) (FMEXMEBEFZE) MHE—

@ U.S. Department of the Treasury Office of International Affairs, “Report to Congress on In-
ternational Economic and Exchange Rate Policies”, May 25, 2012, http: //www. treasury. gov/re-
source-center/international/exchange-rate-policies/ Documents/Foreign% 20Exchange% 20Report%
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