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Energy Content of Inport and Export Trade in China
LiKunwang Sun Wei(3)

Based on te fram ewotk of energy trade theory th s paper calculates the energy content ofCh nese trade through construc ting
the energy mputoutput table The entire energy mport and export situaton, incliding both the drect energy product trade and
energy content n tradg is analyzed by treating energy both as nom al product and production nput The results show that the en-
e1gy content in i port and exportof non-energy product & farmore than thatof the direct trade of energy product Cons dering the
energy content of trade China has becan e a net i porter of energy fiom the end 0f 1980s and the trade pattem & basically con-

sstentwith the traditbnal energy theory.

Empirical R esearch on the Relatbnship between FD I and W age D isparity across Provinces in China
Sun Churen Wen Juan Zhu Zhongdi(8)

Ths article revievs the relevant research on relatbnsh p between FDI and w age d spariy and analyzes it acwss 28 provinces
in China with relevant data within 1994~ 2003 The result shows hat his rehtionshp does not take on an obvibus famre of n-
verted U shape n East andM ddle China whik it trends dow rward mW est China W e apply panel data model to analyze this re
latonship and the result shows that FD I is indeed a distinct factor influencing wage disparity across provinces and this n fluence
w ill strengthenw ih the ncreasing of FDI The reason behind ths phenom enon i our point of view, & thatFD [ distrbutes une
venly acwoss provinces and ndustries H ence the govemment can reduce wage disparity by adopting relevant polices o nduce

FD I to fbw to appropriate areas and ndustries

FDI & Independent Innovation in Chinese Industrial Enterprises An Empirical Analysis based on Provincial panel
LiRui(15)

U sing the paneldata set 0f 30 provinces in China covering the years of 1998 to 2005 the paper researches on the i fluence
of FDI on the ndependent mnovation n dom estic ndusirial enterprises Tak ng the number of patent app licatons as the ndex of
independent innovatbn i these entewprises the paper nbuduces the expend iture on a series of technical activities in the enterprt
ses such as technical renovaton mport of technlogy technobgy absopton and purchase of domestic technology as ndepend-
ent varibles to analyse the spilkover effect of whole FDI  mcluding nvesment from Hondong M acau and Tawan and other
countries on the ndependent mnovaton n danestic ndustrial en terprse n different reg bns respectively Furhemorg the paper
dvides Chian nto three parts accord ing to the tchnical gap betw een the foreign and dom estic enteiprses and analyses and can-

pares the difference of spilbver effect of FD I com ng from different regbns on these parts

Analysis on the Effect of China India FTA on China and the W orld Econany
LiLi Shao Bingiin Chen Xun(22)

Appling GTAP modeland comb iningW ahsley s dynam i recursbn, the paper does a can putable general equilibrim anat
ys& on the effect of China Inda FTA and other regbnal cooperaton scenarios based on it n East Asia on Ch na s trade scale
trade stucture socialwelfarg GDP, and output kvek The results ind icate that China s profit or loss & difference in different
scenarbs Regbnal econan ic cooperation greatly mproves Ch na s natonalw elfare and infliences its GDP gow th corresponding
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Iy Sewices are China s inferior industries and w ill suffer certain negative inpact The “ 10+ 6” scenario is hew orst one HrChi
na while the scenarbs of China Ind a FTA and Ch na Ind &r A ustralia FTA arem ore beneficial to China China should ty to es

tab lish a FTA w ith India orw ih both India and Australa and at the same tine avoid the entry of Japan and A SEAN.

The Role Energy Chain in Pow er Transitbn and Its challenge

Yu H ongyuan ( 29)

Energy chain means the mstiutions and activities relating to the prospecting possession and utilization of energy resources
and the use of its derivative technobgy Facig the probkms of global climate change and energy security, the competiton in en-
ergy chain concems the comrehens ve national pow erwhich takes the nnovatbn as a core and the pov er transition h ntemational
systan. The new energy isnot only the mportant constitutbns for next generation energy system, but also will change the scenarp
of fiture intemational pov er con figuration Preventing enviomm ental catastroph i lke clmate change & at its cor¢ an energy
challenge China should seize this historical opportunity to increase energy efficiency and facilitate the devebpment of energy

stiucture and make use of new energy resources By doing sq the unprecedented set of opportunities w ill benefits Ch ina rising

An Analysis The Stability of Long run D etern inants of the Gold Price
Liu Shuguang Hu Zawyong ( 35)

W ith the en pirical analysis of the long un detem nants of gold price n three different perivds we find that he DJIA, the
Am erican CP] the nomnal effective exchange rate of dolhy Federal Funds rate and the world gold reserve are the long run de-
tem nants of gold price which are not stable Fally it is proposed thatgovemm ent of china should use gold as a partof fnan-

cial Portfolp and rake the portbn of gold h nhtematbnal reserve

Industry Location Effect of Hub-and-Spoke Free Trade Agreements An Analysis based on Footbose CapitalM odel
Deng Wei(42)

Thi paper analyses he ndustry locaton effect ofH ub-and-Spoke FTA based on Footloose Capitalmodel H& S FTA has two
ter locaton effect nam ely producton-shifting effect and hub effect On one hand it can transferm anufacuring fran norrm en ber
countries tomenber countries on te other hand itm ay transferm anu facuring from the spokes to the huh The locaton effect of
H& S FTA may eventually nduce deve bpm ent disparity n industiy and the gap between the rich and the poor anong countries

developing countries should therefore take activem easures © avoid these negate effect

The Effect ofM oven ent of Natural P ersons on Bih teral Trade An Empirical Analysis of the U. S as an Example
DaiX ung Zheng Lan (49)
Based on the analys & of the channels thiough which themovem ent of natuiral persons will affectbilateral trade ths paper in-
troduces the gravity model of trade and makes the anprical analyss by taking the U. S as an exanple The resulis reveal hat
moven ent of natural persons has a positive effct on bilateral tade Accordingly ths paper canes to he conclision thatmove

ment of natural persons lberalization w ill m prove social welfare eventually

Exchange Threat Technobgy-seeking and the Outward FD I of Enterprises withoutT echnology A dvan tages
Zeng Junyun Liu Hayun Fu Anping(54)
Technobgy acquisitbn Hreign direct nvesment has been surged sincel 980’ s Based on the studies of Fosfirj Motta and
G rahan, the paper intoduces R&D actwities of enterprises on the prem ise of localized spillovers and constct a tw o country du-
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