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data ofm anufacture ndustry R& D nvesmenthas dualnature on the one hand the external technological opporunity would re-
phce the R&D nvesiment nside the ndustry and it would nspire the R&D invesment on the other hand Our results reveal
that on thewhole the Hrein technical opporunity has the posiive and significant effect on R&D invesm ent of m anufature n-
dustry n China while techncal opportunity an ong dan estc ndustries has the oposite effect The expanding in export would re-

duce the R&D mnvesment n Chna$ ndustries and the canpetiton n mportwould only mpwove the R& D mvevsment n the

high techn cal industry

Overseas Networks and International Trade in China

Zhao Yongliang Liu Dexue( 60)

This paper stud s the wle of socalnetworks n ntematbnal trade by ntioducing the gravity m odel to exan ne the effects of
ehnic Chinese new orks on both m port and export in China The panel data & from both mports and exports of 26 Hreign countries
trad ng w ith China during 1980~ 2005. A fter ntroducing variab les of he mstitution and FDT for con tolling the d screpancies anong
different countries n social new oiks effect this study finds a sign ificant positive wk of ethn it Chinese netw otks in the other coun-
tries for Chinas foreign trade Departing from the present literaturg we ram ove the restriction that the nework effect is the sane br
all ethnicities and get26 country specified fixed effects Our result shows that the developm entof ntematonal ntegration and n-

stitutibn have reduced the rok of ethnic Chinese netv otks which was also substituted by can pany netwoiks fran FDI n China

Regnal D ifference and Threshol Effects of FDI Spilbver on China$ Innova tbn Capacity
LiMei Tan Lwen(68)

Ths paper dscusses he spillover effects of FD I on mnovation capacity n China by using provincial data from 1998 to 2006
The result suggests that FD I affects the local nnovation capacity differently in different provinces Based on th the paper empir

ically m easures the threshold levelwh ich ensures the spillover effects n several aspects ncliding econan © deve bpm ent  hum an

capial fnanchldevebpment and regbnal econom ic stucture

The Empirical Study on How RM B Exchange R ate D rives FDI in China
Cheng Yao Yu Jinping (75)

Thi paper studies both the level and volatility effects of RM B § real effective exchange mte on the nfbw of FDI n the
process of adusm ent n Chnese exchange rate regme In particular it also exan nes different effects of exchange rate on re
source-seeking FDI and m arke t seeking FDI It concludes that the mpacts of appreciation and the ntensifying vohtility of RMB
on FD I differ fiom ting FDIstyle and scak Therfore the floating elasticity of RM B exchange rate and value retum of dan estic
factors w ill in pair the nfw of resource seekng FD1 and the output of bw value- added goods

Intemational R&D Spilbver, Damestic R&D andR ealE conam ic Grow th in China An Empirical Study on theM ode of
Technical D iffusibn
LiuFei Wang Defa( 82)

There are a great dealof stud es on nternatonal R& D spillover in FDI and processing trade This paper mproved B arrow §
technique d iffuson m ode w hich expanded the range of poducts ltmade three facors ntematonal R&D spilbver m FDI prwor
cessing trade of mternatbnal R& D spilbver and danestc R& D, as the source of techncal progress and the exp hnatory varibles
of gowth to analyze the data during 1983~ 2006 enpirically The conclude show ed that the contrbution of the hum an cap ital and
danestic R& D b econom ic grow th has the s gnificant effect statstically and there was a equilibrum rehtonsh ip betw een than in
a long mun However tere was no enough evidence to prove that FDI and processing trade had significant and positive spillover

effect on econan ic grow th
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