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made it the world” s most protectionist region by a wide margin. However the policies failed to achieve the
objective of promoting industrialization and domestic development. One of the major reasons is that regional
governments imposed high tariff rates on import to gain more revenue instead of promoting domestic industries. The
failure is also ascribed to the commodity export-oriented mode prevailed in the region and high dependence of
regional economies on foreign investment. Starting from the position that foreign trade should be managed with the
objective of promoting industrialization and domestic development around the mid 1980s most regional economies
chose to follow the export-oriented mode which makes them once again confront with the trap of exporting low-end

products and importing high — end ones. ( Yang Wei Jia Genliang)

La Ruta de las Multinacionales Mexicanas ( pp.26 -33)

In the late 1980s Mexico underwent a remarkable transition from a closed to an open economy which has

directly resulted in increasing multi-nationalization of Mexican private corporations. Based on domestic

development Mexican private corporations have taken a variety of measures to promote and consolidate their

position in the global marketplace. During the process they sought to get government help and took advantage of

international capital flows. Some of them such Cemex Bimbo and Vitro succeed in upgrading their
competitiveness to international levels and gaining increasing revenues from outside Mexico.

( Jorge Basave Kunhardt)

The Sino-Brazilian Strategic Partnership: Formation and Development

( pp- 34 —43)

As two emerging powers China and Brazil regard each other as a strategic ally and have sought to establish the
strategic partnership. Since the 1990s the bilateral relationship has witnessed a smooth development in all fields.
During the Lula government it was advanced at an accelerated rate. In 2009 China became Brazil” s largest trading
partner in 2009 and Brazil overtook India to be China’ s ninth largest trading partner in 2010. China and Brazil
have also been working closely on issues like the global economy and international financial reform making similar
or identical decisions in favor of developing countries’ interests as well as supporting each other at international
organizations. Despite the generally friendly and close relationship Brazil was concerned over China’ s market
competition and one of the few emerging economies to publicly criticize China’ s currency policy. To meet those
challenges China and Brazil to make joint efforts to rejuvenate the cooperation pattern to deepen and cement the

strategic partnership. ( Zuo Xiaoyuan)

The SilkHor-Silver Trade between China and

Spanish America: Evolution and Effects ( pp. 44 —49)

From the 16th century to the 18th century the silkforsilver trade between China and Spanish America
underwent a cycle of rise and collapse. Spain established the settlement in the Philippines in the 16th century and
then the Manila Galleons began to link the continents of Asia and the Americas in a continuous trade that would last
about 200 years. In the mid 17th century the collapse o of the Ming Dynasty once inflicted a sharp decline of silk
production in China and thus made the trade suffer a serious setback. In the mid 18th century Chinese products
began to lose price advantage due to price hike caused by the continuous inflow of American silver and rising

productivity in Britain as a result of the industrial revolution which finally led to the end of the inter — continental

trade. ( Wang Tao)



