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emments and nvestors shou ld pay attention to outside r&ks of real economy and stock m arket

A Can parative Analysis on the Effect of A ssetM arkeets on Household Savings Rates: SinoU S Savings Rates D iffemces
Yang L ing ling ( 27)

Based on a behavioural functon of the household savings rate a panel data nclud ng thteen countries fran 1991~ 2007
has been chosen to penetrate the five facto 5 mle on detem ing the household savings ratg where the assetm akel s rokwas paid
more attentbn The fixed effects m odel suggets the following conclisions that anong three factoss of the assetmaiket the stock
pries and he financil sector s share i the overll economy have exerted a negative nfluence on the household savings rate
while the cap italization of listed can panies has only a weakly positive effect which ndicates that the develbpment of the capital
m arket m ight generally help to lower the household savings rate through the dstrbutary channel and te wealth effect

Fallacy of Canposition and Ch ina s Canmodity Tem s of Trade D eterioration
Zhang Yabin CheM ing YiXianzhong (33)

Fallcy of Can pos iton would wosen tems of trade reducing thewelfare of foreign trade growh This point of viev has been
an mportant argum ent aganst the exportoriented devebpm ent strategy based on the comparative advantage Based on themer
chandise trade data since 1995, this paper shovs that Ch na s tems of trade deterbration has been highlighted as a result of the
rishgup of other an erging econan ies Thism eans that the deve bpm entofChina's foreign trade called for strategic ad usm ent in

ower to avoil fallacy of compositon

A Political E conany Analysis on R easons of the Formation of FTAs of N onneighborhood A Thinking based on the Fact
of the Quality of G overnance
Wang Wei Guan Xue( 39)

Thi paper fistly revieved the establihm ent ofChnaChik free trade area Then fiom a political econom ¥ point of view, it
finds that“ quality of govemance’ is a facor affecting the om aton of free trade agream ents ( FTA). “ Qualiy of govemance”
can exp hinwhy more and m ore free trade areas bew een countries whose econan ic sizes differa bt and who are not near n geog
raphy distance are established i recent years A ccording to a econam etric analysisw ith a logitmode] it shows that there & a
positive relatbnship bew een the probability of FTA fom ation and the ndex which reflects “ quality of governanc€’ . Thereforg it

proves that govemments w ith hish quality of govemance are prone to Hm FTA.

Processing Trad e and Regional Incam e D ispar ity
WangHuainin LiKajie(45)

China s regional disparity has been widening since the refom and opening up this paper uses the interprovincial panel data
fran 1997 to0 2007 studying the rehtonshp between processing trade and regnal ncane disparity te emp irical result shovs
that the huge d sparity n processing trade betw een them d-westem regbn and the eastem regin is one of hemapr reasons that
lead tow dening regibnal mcome gap the processing trade affects the regbnal ncane disparity mainly through ncreasing the
GDP and enpbyment To reduce the regbnal ncome dsparity we can transr processing ndustry fran the eastern region to the
m d-westem regon and establish a number of professional export processing zones that comb nes parts production with process ng

and assem bling in orer to ach keve the bcalization of parts productbn

Empirical R esearch on the Transm issbnM echanisn and Impact of W orld Prin ary Canmodity Price on Chia sTems
of Trade
QuoBaohua Huang Kun(50)

Based on themonthly data fran Jan 1993 to Sep 2009, this paper analyzed the transmissbn mechanim of world prim ary

comm odity price to China s tems of trde by G mnger causality test and then quantified the mpact by error correctionmodel

The results showed that the mport price ndex of prin ary comm odity p layed an m portant mk i the transm iss bn process and the
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world prinary comm odity in pacted China s tem s of trade s gnificantly and negatively both in the bngtem and short tem, and

the world financil crisis strengthened this trend

Trade Econamic Growth and Convergence An Empirical Analysis based on ASEAN PanelD ata (1990~ 2009)
Zhu Junfeng Wang Jian (57)

Ths artick ©cuses on the trade deve bpment econom i grow th and convergence of ASEAN. Part one discusses the trade de-
vebpm ent an ong ASEAN countries Part wo nvestigates econan ic grov th and GDP per capita of ASEAN manbers The third
part establishes a panelmodel to testify the correlhton bew een ASEAN trade ndices and GDP grovth and econan ic convergence

The hst part of this artick gives conclisbns and som e opin bns about the fiture deve bpm ent of A SEAN.

Can FDI Inflow Inevitably Expand Tendency of the Incam e Gap betw een U rtban and RuraP
Lit Yuln Teng Yangyang LiH oujian( 63)
In ths paper on the bask of theoretical analyzing how FDI affect utban-rural ncom e gap using the panel data of province
between 1992 and 2007 the results shav that FDI nfbw can restrain the expanded tendency of the ncome gap between uban
and wral Furthemorg FDI & the endogenous variable of reducton of the mncane gap beween urban and rural In the control
variab ks fiscal expendiure & the key factor of the tendency of the ncan e gap betw een utban and mral but the econom ic grow th
and the physical capital accum ulation can reduce the ncan e gap between utban and rumal significantly W hik the hum an capital

accunu laton and the level of opening-up have no rem atkable mpact on the income gap between uban and ruml

The R esearch on Und er taking International Transfer of Service industry and Pram otion of China s Service Industl')" S
Human Capital
Fang Hui Wang M engting Qin Tao(69)

In recent years abng with he fast development of service ndustry the pranotion of undertak ng intematinal transfer of
service mdustry on the hum an cap ital is appearing Th & artick firstanalyzes how the ntemational transfer of service mdustry pro-
motes service ndustty s human capital in China heoretically and henwe testify the context anpirically The result ndicates hat
undertak ing international transfer of service ndustly can promote the development of sewvice ndustry s hunan capital in China

and thenwe propose some rlated policy suggestons

Empirical R esearch on the adjusimentCosts in the Process of Trade Liberalization against the Backdrop of Internatibnal
E conam ic Integratiomr A Case Study on the Establishm ent of China Australia Free Trade Area
SunM eng Zhang Bin(75)

A gamnst the backdwp of intemational econom  ntegration this paper makes an empirical research on the adjustm ent costs
between China and Australia in the process of trade Iberalization from am arginal intra ndustry trade approach It first m easures
the margnal intra ndustry trade level of 23 sectors during 1992-2008 by A index. Then i est ates the trad ng perom ance and
ad ustm ent costs of the main ndustrial sectors using B and S index separately and draw s consistent conclus bns W e find that the
comprehens ve trad ng perfom ance of main ndustrial sectors n China is acceptable and the ad usment costs are rehtively low
and need to mpwove fuirher The adjusim ent costs n the sectors of “ m anufactures w ih m ediun and high skill and technology n-
tensity” are lower than that of“ prinary comm od ities” and“ hbour ntensve and resource-based m anu factures’. The ad usim ent

costs of most“ manufactures withmedium and high skill and technology ntensiy’ seciors take on a downw ard trend

An Analysis on Causes of the US D ebtGrow th M ode
Hu Cui Xu Zhaoyuan X iao Shen(82)

W ith the Sub- ban crisis occurring, theworld was begnning to bcus on the debtof the United States In retospect of the e
conom & development we can find hat the econan ic grow th and the debt grow th w ere cexisting The puipose of hs paper is to

reveal this phenom enon and to expbhin why the fact existed
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