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political will, and is poised to push forward supporting measures for the construction of a political union. In this
sense, the European debt crisis may possibly also become a catalytic agent and offer an opportunity to deepen

the construction of the European integration.
11.A Full-Fledged Economic Relationship between China and the ASEAN, by Professor Jiang Ruiping,

Deputy President of China Foreign Affairs University, a doctoral supervisor and a member of the editorial board
of Peace and Development. Twenty years have passed since the establishment of a dialogue mechanism between
China and the ASEAN. With a rapid growth between them in economic and trade ties, two—way investments have
risen considerably, cooperative mechanisms are being gradually set up and areas of cooperation are showing
continued expansion. The significance of these achievements lies in the fact that they gave Chinese economy
strong impetus of growth in a long—term, stable and smooth way, and that they brought greater development and
stability to ASEAN’s economies and helped elevate the region’s status in international economics. In the years
to come, China and the ASEAN should also improve their economic and trade relations by perfecting their
supporting cooperative mechanisms, fostering their investment relations in a balanced way, actively promoting
their monetary and financial cooperation and focusing their earnest efforts to carry out some key cooperative
projects, so as to develop the adaptability to the changes in regional and global economic situation.

12.The Western World Enmeshed in a Threefold Crisis, by Professor Zhu Caihua(F.), Associate Dean, School

of International Economics with China Foreign Affairs University based in Beijing. Financial crisis in the
Western World led to an unprecedented deterioration of its financial situation and set off a series of sovereign
debt crises. That crisis has spread to such an extent that it caused a completely shattered feeling to the financial
markets and real economies. The West is now moving into a serous and vicious circle of “financial crisis—
financial turbulence—economic stagnation”. After having a traumatic experience from the economic and financial
crises, people in the West countries come to feel the need to mull over the capitalist system once again.

13.Saudi Arabia and the Global Economic Governance in the G20 Perspective, by Dr. Zou zhigiang, a

lecturer at Shanghai Science and Engineering University. In the 1930s oils were discovered in Saudi Arabia.
Since the 1970s, as oil prices have skyrocketed and demand for oils in the world has risen sharply, Saudi Arabia
gets rich very quickly and becomes a member of the G20, taking up one important place in global economic
governance. As its economic development is heavily dependent on the international markets and economic growth
of the world, Saudi Arabia will still be able to bring its potentials and influence into fuller play in the global

economic governance in the future.



