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Research on Current China s O ptinal Export Scak i Interna tbnal Carbon Em ission Entitlan ents Trad ing
Shi Yadong(3)

Internatbnal catbon emissbn entitlen ents trading & the lkastcost envirorm ent policy to cope w ih ghbal clm ate change
Cumently China connects itselfw ih nternational carbon exchange mamnly by clar deve bpm ent mechansm (CDM ). CDM is de-
vebp ing very fast n our country and the certified ean ssbn reductions of export are getting more and more However CDM itan s
should not be developed asm any as possblk As the catbon reductbn capaciy is Im ited there exits optinal export scalk n cur
rent carbon en Bsbns trad ng, consilering the ncreasing am issbn reducton pressure Through setting v o-stage op tm alm odel
the paper analyses this issue in detail A fter thai it analyses the unfar problenswhen China joning ntematbnal catbon trade

and gives some suggestions bOr the fuure

G20 s Institutionalizatior Trends and Imp acts
Zhang H ab ing(8)

Due to current fnancil crisis G20 acts as the prine mechanim of gbbal econan ic cooperation, and starts its process of i~
stitutonalizaton In natre it is the inevitab le reault that the adjusm entofworld economic systan leads © G20 upgrading As to
G20 and G§ wheter they can phy an mportant wle in steering theworld econany stillneed furher observaton G20 facesm an-

y uncertainties such as legitmacy efficency agendas etc For Ching G20 meansmore challenges than opportun ities

R esearch on W orld E conam i Situation of PostC risis Era and Countemm easires
Mao Yanqong (13)

The econan ic and fnancil crisis has changed the development trend and structure of world econany A lthough thew orld e
conomy B boosting up if s too early to tell hat recovery has been made successfully Furthemmore pwotectonisn will exist br
long tem. Low-caibon economy is the development trend of world econany World trade frictbon mvolving China w ill burst out
Exchange mate ofUSD aganstRM B would be abig problan beween US and China br bng tme These situatons m ake it difficult
for Chna to promote the pattem of econom it devebpment and readjst the ndustrial stucture W e should take measures o a

cheve those goak

Sovereign Debt Crisis of the Euro Zone Countries the Euro and EU E conam y
XuM ingqi( 18)

This paper argues that the essence of the Euro Zone countries sovereign debt crisis lies on the fiscal problan s of over spend-
ing by those southern European countries However the nstitutbnal and opemational dysfunction ako contrbuted to the criis that
caused a credb ility crisis of the Eumw aswell Them enber countries of the Eumo Zone aswellas the EU have been already aw are
of the defects of the EMU. It seans nevitable br then b enhance the fscal policy ntegratbn to overcan e current contradictbn
The Euro w ill not collapse despite the sovereien crsswhik the EU economy will be negative affected and its grow th prospect is

not so bricht

Sudden Stops of Capital Infbbw and Effective Adjusm ent of CurrentA ccount Deficit
Jin Yuying Wan Chao Zhou Jie D ing Haoyuan(22)

In ths paper the prob km of current account defrit & analyzed A detailed analysis on its present simation & fistgven fok
lov ed by the deficif s financing channek and its econan ic infliences Then the effects of capital nfloy’s sudden stop on the ad-
usting of deficit is explored using the Prob itm odel based on the data of 93 countries fran 1977 10 2007 Some m portant resu lts
are found such as the effectiveness of sudden stop of capital nfbw on the deficit ad ustment w ith the econom i sign ificances ex
patiatel Based on the analysis and observatbns the conclisn is given as that the current financial crs & will not make the

global current account d sequilbrim better as expected
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