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The Roots, Impact and Implication of European
Sovereign Debt Crisis

Liu Zhenxiu

Abstract:  Since 2009, the European sovereign debt
crisis has been concerned by global capital markets. The out-
break of the debt problem of the European states, especially
in the PIIGS countries (Greece, Spain, Portugal, Ireland,
Ttaly), not only leads to global financial market volatility,
but also endangers the stability in the entire European and
global economies. This article provides an in-depth analysis
in the roots and the impact of European sovereign debt crisis
and reveals the implication of the crisis on the financial and
political policies in advanced and developing countries.

Key Words; Debt Crisis; Fiscal Policy; Crisis Con-

duction



