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Basing Globalized Economy on Domestic Demand: A Strategy for China to Share the Dividend
from the Second Wave of Globalization
LIU Zhi-biao
The first wave of globalization in China may be essentially understood as “making full use
of markets in other countries and of downscale production factors” and the dividend from this
wave turns to be an overdraft. To involve itself in the second wave of globalization China needs
further globalize its economy through domestic demand. The core of the second wave of globaliza—
tion can be summarized as “making best use of domestic markets and high-end agents of produc—

”

tion ( innovation in especial) ”. To be engaged in the second wave of globalization means to keep
China and the world in a new balance to prevent world economy from a further slip down and to
keep China away from a surplus of production capacity. Moreover it brings forth opportunities
for China to take advantage of those high-end agents of production during the world economy cri—

ses so as to develop an innovative economy in China.

A Study on Convergence of Manufacturing and Services under the Principle of Independent In—
novation
LI Wen—=iu XIA Jie-<hang
In view of technological changes the convergence of manufacturing and services may be re—
alized in way of embedding intersecting and binding. It happens in three aspects: information
technology technology innovation and division and specialization as well which in turn are to
promote the convergence of manufacturing and service. The approach to the convergence of man—
ufacturing and services lies in the popularization and application of information technology
through independent innovation and in the establishment of R&D collaboration in the field of

key technology through universal innovation.

Convergence of Security Regulations in Contemporary Asian Countries and Regions: A Revela—
tion to China’s Reform of Securities Regulation
FAN Jian WANG Tong-ping
As the regionalization and globalization of security markets being strengthened the conver—
gence of security market regulations in Asian countries and regions begins to take shape. China’s
security market is undergoing a special phase of emerging and transitioning which makes it nec—
essary for us to give close attention to the most recent trend of such regulations in the areas con—
cerned. This paper attempts to sort out these trends with a focus on the three main issues China
is now facing in regulating its security market: the definition of security the reform of regulation
system and innovative methods of regulation. The analysis of these trends sheds a light on the

security market regulation for China.

Confucian Scholars and Their Social Activities: From the Warring States Period to the Qin and
Han Dynasties

WU Li-song

The appearance of Confucianism at the beginning of the Han Dynasty may be ascribed to
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