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On the Influence of Financial Crisis and

China’s Response of Trade and Industrial Policies
Tong Jiadong, Lin Li

Abstract: Subprime Crisis in the US and the consequent worldwide Credit Crunch significantly impact the real economy in the
world that most of the Westem industrialized countries steppes into the recession. Although the Credit Crunch starts from failed
payment on housing mortgage, it will take a long time for the Western industrialized countries to recover economy fully since the
whole financial institutions are almost undermined in this crisis. However, the performance of real economies may recover normally
in a shorter time. Therefore, most parts of China’ s economy which relies on the extemnal economies may recover in the short peri-
od. China should estimate properly the impacts of the financial crisis and the corresponding depression on real economy to avoid
precipitant measures in the short run and over applied stimulation in the long run, which may affect negatively the sustainability of
the economy growth. We should make policy to accomplish maximize profits which is objective and suitable.
Key Words: Subprime Crisis; Real Economy; International Trade; Industrial Policy
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Analysis on Global Governance
Li Fangtian, Yang Na

Abstract: After the Cold War, global governance has been increasingly paid widely attention by international society, the rise of
global govemance theory is closely related to the process of globalization and the change of global order. Global governance is a
concept which not only includes rich connotations, but also is greatly disputable. Realism, neo - liberalism, constructionalism and
critical theory analyze global govemance from their own perspective. However, each of them just provides one of aspects of under-
standing. Currently, the patterns of global governance mainly involve the mode of national states as central actor, the governance
of limited fields, network governance, domestic — international frontier governance and European Union “cooperative world order”
governance. All of these patterns are not universal, each has respective limitation in the sphere of application and strengths of ex-
planation.

Key Words: Global Governance; Pattern of Global Governance; Globalization; Global Order



