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This article examines the trends of US economic recovery based on current situation and historical
data, and focuses on analysis of the basics and structural factors that hamper the country’ s economic
expansion. It highlights the in—depth structural problems of the US and the increasingly narrow space
and structural limitations for its policy maneuvers. Regarding its future policy options, this article
analyzes the US policymakers’ reassessment of the country’s economic and strategic policies towards
China. It also briefly discusses China’s countermeasures.
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Xia Bin 28

While China may possibly become the largest global economy by the middle of this century, some
countries have been suspicious about what China’ s rise would bring to the world. China needs to
inform the world of its harmonious financial strategy to resolve the many uncertainties and “China
threat” misgivings harbored by other countries. The strategy should provide answers to questions of how
China’s rise would promote economic globalization and an inclusive global growth. This article outlines
major issues concerning China’s future financial strategies.
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Miao Jianmin 52

The rise of a major power needs the support of a financial strategy that fits its national prowess. China’s
financial strategy should first focus on how to use finance to effectively help growth of the real economy
and prevent systematic risks of the financial regime. Clarification of China’s national interest based on
the framework of prudent macro policies and the principle of macro prudence should be part of that
strategy. The country should improve the portfolio structure of its foreign exchange assets while keeping
a proper scale of its foreign exchange reserves. It should also push the renminbi internationalization in
a stable manner while improving its managed floating renminbi exchange rate regime.



