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East Asian Monetary and Financial Cooperation Mechanisms and Their Characteristics

SHEN Hong-fang CHEN Ling-an
(Center for Southeast Asian Studies Xiamen University Xiamen 361005 Fujian;
Xiamen branch Agricultural Bank of China Xiamen 361009 Fujian)

Abstract:East Asian monetary and financial cooperation has gone through three stages of development in the past 14
years since the eruption of 1997 East Asian financial crisis. Today the mechanisms of East Asian monetary and financial
cooperation are the inheritance and development of the arrangements for financial cooperation at the original basis. On the
one hand the original mechanisms in co-operation still play a role and change from the basis of “loose” and “informal “to
the direction of more “close” and “official” while some have also expanded the scale and enhanced functionality. On the
other hand the new mechanisms of the cooperation are emerging and play an important role simultaneously. Among them
the “10 +3” mechanisms as the core have achieved great and substantial progress. This article also discusses the features
of monetary and financial mechanism of the region and makes a preliminary analysis of rationality of the reverse order of
money-before-trade sequence.
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