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Russia’s Sovereign Risk in an International Politico-economic Perspective
HUANG He & Senko Mihhail

Sovereign risk refers to the danger that foreign assets face in the host country in
terms of foreign investment, loans and trade, which results from the change of the
values of foreign exposures caused by the political and economic changes of that
country. The issue of Russials foreign debt, $545.15 billion that already
exceeding Russia’s foreign exchange reserves, is particularly salient due to
various factors such as the U.S. sub-prime crisis, Russian-Georgian conflict and
the falling international oil price that caused strong fluctuations in the Russian
financial market. This essay analyzes the Russian sovereign risk in a

comprehensive international politico-economic approach.

The Adjustment of the U.S. Marine Strategy since the New Century and Its
Impact on China

LIU Jia & LI Shuangjian

After Cold War, the U.S. became the most powerful country in the world. The U.S.
adjusted its marine strategy for the sake of cementing and extending its benefits
all over the oceans. The U.S. reinforced its existence around the west Pacific
Ocean especially since the new century. This paper discusses the manifestations
of the U.S. marine strategy in political, economic and military security fields
since the new century. The impact of this adjustment on China was analyzed

tentatively.

America Is Pivoting to Asia-Pacific?

Evaluating Obama Administration’s New Military Strategy
HU Zhiyong

This essay examines Obama administration § Asia-Pacific policy started from his
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inauguration in general, and in particular, its military strategy deployment in
East Asia, Southeast Asia and South Asia. In fact, the U.S. has never left the
region, while “pivoting to Asia-Pacific” is but a pretext to strengthen its
leadership and influence on regional affairs. The new strategy is a continuation

of the U.S. foreign policy, which exerts a negative, strategic impact on China.

On the Evolution, Motivation and Development Tendency of the
Relationship between Japan and Cambodia

LI Tao

The evolution of Japan-Cambodia relations have gone through the three periods
of the initial development, slow development, all-round development.
Japan-Cambodia relations will develop smoothly because of the profound social
basis between the two governments and the public, Japan'’s long-term
consideration of the lasting influence in the Mekong Sub-region countries and
Cambodia's strategic intention to draw on Japan's political and economic power
to promote the national economic and social development. Differences or
barriers in political and economic fields for future Japan-Cambodia relations

will, to some extent, affect the substantive development of the bilateral relations.

Analysis of the Relations Between India and the Multilateral Mechanism in
the Asia-pacific Area in the Early 21st Century

SHI Xuewei

With the regionalization and globalisation of the world economy, multilateral
diplomacy has become an important way for a country to be standing on the
world stage, especially for the rising great powers. In order to integrate the
Asia-pacific area, India pays great attention to using the multilateral diplomacy,
actively cooperating with the Asia-pacific multilateral mechanism and making

efforts to go into the direction of institutionalization. The article mainly analyzes
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