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The Rise of Economic Diplomacy: Connotation, Mechanism and Trends
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[Abstract] Economic diplomacy is anew form of diplomacy in the era of globalization, and it has
received increasing attention among contemporary nations. However, up till now its connotation
has not been clearly understood. It is generally perceived as the combination of diplomacy and e
conomy. In fact, economic diplomacy must be precisely defined before it can be integrated into a
countrys diplomatic system without giving rise to contradictions. Strictly speaking, economic d+
plomacy consists of three forms, that is, economic aids, economic cooperation and economic sanc-
tions. Examined from the perspectives of politicalization of world economy and economization of

world politics, economic diplomacy has much room for development in the future.



