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The Re-structuring of Russia’s Sovereignty Wealth Fund and Its International Comparison

by  Pan Guangyun
As sovercignty wealth funds gain morce and more attention in international capital market, Russia re-structured
its sovereignty wealth fund “stabilizing fund”, which had only been in existence for 4 years, into “reserve
fund” and *“national welfare fund”. This is a great change in the management style of sovercignty wealth fund.
The cstablishment and re-structuring of Russia’s Wealth Fund is based on international cxpericnce, but it has its
own characteristics. As the international investment environment may deteriorate for developing powers, Rus-
sia must adopt rational investing strategy - strike a balance between transparency and profit, reconstruct the in-

ternal organizational structure of the fund and style of management.
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Russia’s CIS Policy during the Putin Presidency by Liu Fenghua
The Putin Presidency had witnessed positive and pragmatic policy towards the Commonwealth of Independent
States(CIS) . First, Russia dealt with difterent CIS countrics in different ways, and developed bilateral rela-
tions on the basis of principles of nurket cconomy and mutual benefit; Second, at sub-regional level, Russia
put its priority on the Collective Security Organization, and the Euro-Asia Economic Common Market, devel-
oping the Russia-Belorussia States Unions Third, Russia developed multi-lateral cooperation in the arca of non-
traditional sccurity issucs. Putin had managed to safecguard Russia’s national interests, and maintained Russia’s

Icading rolc in the CIS.

The Development Path of Democratic Politic in Thailand and the Causes for Such Path

by Lin Yougzhi & Zhang Xueyi
Democratic politics in Thailand has encountered five development opportunitics, but it has also suffered from
many coups. Thailand has neither constructed stable authoritarian system as is the case in Singaporc, or Malaysia
nor built consolidated democratic system as in the Philippines or Indonesia. Its political system swayed between
authoritarianism and democracy just like a pendulum. The causes of this particular way of political develop-
ment arc the dependence on military coup. failure in the construction of a modern burcaucratic system, the
split and in-fighting among the clites and weak democratic supporting force. In the near future. Thailand will

not be able to rid itsclt of this political development path.

Japan’s African Policy and Its Strategic Aims in the New Century by Wang Lijuan & Liu jie
After the end of the cold war. especially after entering the new century, Africa’s position in international poli-
tics is rising. At the same time. with the changing world situation and the development of its national econo-
my, Japan changed its Africa policy. In order to strengthen its influence in Africa comprehensively, it takes a
positive attitude 1n its African diplomacy. This essay analyses the adaptation of Japan's Africa policy and draws

lessons for China.




