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Abstract A fter the end of the Cold Wary ASEAN has been carrying out he balance of power strategy betw een
hree powers of Ching Japan and the U.S. In recent years the strategy has been expanded to w iler areas nch-
ding Indig Australia and the Nev Zeeland under a new cooperation fran evork of EastA sian Sunmit. A t the samne
time however ASEAN's leading wle in the region faces many new challenges and threats which nfluences its
practice of Balance ofPow ers Strategy. In additbn U. S.’s declining atten tbn on Southeast A siaw orries ASEAN so
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TABLE 2 EAST ASIA ECONOM IES INTERNAL AND EXTERNAL BALANCES

CurrentA ccount Balance% of GDP Balnce of Payments (US$ m il) F scal Balance% of GDP
1996 | 1997 | 1998 | 2006 | 2007 1996 1997 1998 2005 2006 1996 1997 | 1998 | 2006 2007| 2008
USA -L6/-1L7-24|-62-51|-60667| 1 012 6 731 |- 141 000 - 23, 099|- 1.4- 0.3 08 |-1.9-1.2- 2.4
Japan L4 22 3 3.9 4.8 || 35 139 § 567 | — 6 164 223 300 | 319,800 ||- 5. 1] — 4|-5.8-29-3 4- 3.7
I??)urg -4.2|- L6 1.7 | 0.7 0.6 1,416 | -22 979 23 930 19 84 | 22089 || 27| 24| L2[0.4] 0.3 0.2
Chna a8 | 37 3 9 11. 6 || 31, 705 | 335 857 6 248 | 207 342 | 246,855 |- 0.7- 0.7(-1.1|-0.4 0. 1| 0.2
ASEAN
Brunei || nna | na na | 451 n a n a n a n a n a n a na|na|na|2l.3| na| na
Canbodn|[- 5. 4| - 6.2 - 5.5| - 46| -6 72 34 17 5 208 nalnal-32 -2[0868
Indonesm|[-3. 1| -2 | 3.8 2.7 2.7 4503 | -8 137 -3693| -2 111 | 1,370 || 1.1|-06[-2.6 —-1|-12- 1.8
Lao PDR |- 18 3- 17.§- 11.7| - 1. 7| - 6. 8| - 158 - 369 - 254 n a na 53 -6|-75-43-42-43
M alaysia|[- 4. 4| - 5.9 13.2 | 16.3 | 16.4 | 2516 [ -3 859 1Q 018 3 620 6864 [|0.7] 23|-1.8-33-3.2-3.1
Myammar|[- 5. 5[ - 8 9| - 10.3| 7 9.9 -25 31 60 14 23 [-3.24-11-0.5-2.9-3.3- 3.6
Philippined|- 4. 8| - 5. 3| 2.3 5 5 4,338 [ -3 094 1279 L 662 4715 ||0.4] 0.3 |-1.9] -1|-0.1-0.2
Thailnd ||- 8 1| -2 | 12.7 1.1 6.1 2,167 | - 18 250 — 3 222 3 417 12669 |[ 0.8 |- 1.8[-2.7 1.2 -2 4- 2.8
Singapore|[ 15 | 15.6| 22.1 | 26.6 | 28.2 || 7, 396 7 940 2 966 12 315 17008 |[6.8( 3.3 24]|0.6] 34| 1
Vieman |[-8 2(-57[ -39 03 | -45 n a n a n a n a n a - 0.2- 1.7)-0.1{-0.3- 1. §- 2.2
(Data of 2008 is estnated)
Sources ADB; EU database
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