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conomic structures and economic growth modes of the two countries under the dual challenges of eco-
nomic transition and catching up development, and seek a road of rapid, sustainable, balanced and co-

ordinated development for transitional economies.

Gao Jixiang Russia’ s foreign debts are composed of two parts, one is the voluminous foreign
debt inherited from the Soviet Union in the early years of its independence; the other is the huge new
debt borrowed to fulfill the targets of economic transition and make up the budgetary deficit. The in-
dexes of Russian debts have tended to optimize after years of debt management. Generally speaking,
economic structure is the underlying cause for the huge debts of Russia. The change of Russian for-
eign debt management mode reflects the trace of its foreign strategic transition from domestic political
and economic goals to the pursuance of great power status. Judging from the situation now, Russia is
getting less and less burdened with state foreign debts. Furthermore, a benevolent interaction of for-
eign debts seems to appear, but we should put an eye on the rapid growth of its bank loans and corpo-

rate bonds.

Bi Hongye After the end of the Cold War, along with the Russian adjustment of its foreign poli-
cy, the Russian— US honeymoon soon came to an end, and ther contradictions and differences kept
sharpening. This found prominent expression in their scramble for CIS regions especially Ukraine.
After the September 11 incident, the USA took advantage of anti— terrorism to make a strategic
breakthrough in Central Asia. Through supporting a color revolution, it pushed global democracy
strategy in the CIS regions, bringing strong geopolitical pressure to bear upon Russia. Meanw hile,
the Russian economy has come to overall resuscitation along with the rising international market price
of energy resources. With ever— greater self— confidence, Russia is going further to the CIS regions
for an overall fight back against the USA there. Ukraine, with its important strategic position, and
with its impact second only to Russia in the post— Soviet regions, naturally becomes a bridgehead for

Russian— US scramble and that is also an important cause for the political turmoil in Ukraine.

Zhu Xinggiao The term of Central and East Europe has experienced a historical change from
conceptual confusion to rehabilitation after the end of World War II till the end of the Cold War. With
the great powers scrambling on the European continent, Central and East Europe was naturally the
main target of their strife. The central and east European countries were in dilemma in the narrow
space while benefiting from both left and right at the same time. In the US- Russian rivalry, most
central and east European countries abandoned Russia in pursuit of the USA to obtain security guaran-
tee. These countries have an ax to grind in their relations with both the USA and the European U-
nion. To put it bluntly, they rely on the former for security militarily and on the latter economically.
In the US- EU rivalry, they would often support the former and offend the latter, or even feather
their own nests by taking advantage of the former to pressurize on the latter. The EU — Russia rela-
tions are relatively stable and their bilateral clashes are often related to Central and East European
countries. By using energy to intimidate these countries, Russia has achieved the purpose of “rapping

the mountain to threaten the tiger.”



