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Abstract: Business corporations not only promoted the development of economy, but also had important influences on t he

process of social democratization in the early republic of America. During the last hundred years, American historians

have done plenty of researches about it. T hey related the development of business corporations to the policy systems and

ideologies. They explored the social conflicts led by the development of business corporations. In one word, they inte

grated the conditions of all kinds of fields with the development. In this sense, economic history became political and so-

cial history. All political elites, large shareholders and the common people involved themselves in the development of

business corporations. Therefore, the development of business corporations reflected the whole picture of this era.
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