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Precis

THE GENERAL TREND OF THE WESTERN WORLD’S ECONOMY IN THE
COMING TEN YEARS. The readjustment pf the economic structure and of the eco-
nomic policies in the Western world, which started in the 1970’s, has yielded rather
marked results.It has increased, to a certain degree, the potential possibility for a new
economic boom which will last a comparatively long period of time, but at the same time
it has also caused serious economic imbalances in the Western world. To remedy these
new imbalances, the Western countries will have to continue their economic readjustment,
especially to coordinate their economic policies. In connection with this,there are presently
in the West various propositions such as “no landing”, “hard landing” and “soft landing”.
However, the only possibility the development of the cbjective situation will lead to is
perthaps “partial” “soft landing”. In the coming five to ten vears, it is not too possible
for the West to free itself from the low growth rate of the past decadc. A real upsurge
in investment and a real economic boom will only arrive after the middle of the 1990’s,

and not before that.

THE POSITION AND ROLE OF THE THIRD WORLD IN THE NORTH-SOUTH
RELATIONS. The emergence of the third world as a new and independent political
force on the international arena brought about a fundamental change in the world poli-
tical pattern. Along with the growth and expansion of the national economies of the third
World,. its position in the world economy has been constantly raised and it has become
an important factor in stabilizing the world economy. As economic activities are increa-
sing!y internationalized, the role of the third world in the North-South relations is now

even morc unnegligible.

YUGOSLAVIA AND THE NONALIGNMENT MOVEMENT. Yugoslavia is the
birthplace of the thought and policy of nonalignment, and is cne of the initiators of the
nonalignment movement. For dozens of years, Yugoslavia has persistently pursued the
nonalignment policy of independence, independent decision-making and non-bloc, unsw-
ervingly upheld the unity of the nonaligned countries and promotied their comncerted action,
and thus made great and important contribution to the rise, devclopment and expansion

of the nonalignment movement.

NEW TREND IN THE REGIONAL CONTENTION BETWEEN THE UNITED
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STATES AND THE SOVIET UNION, The regional contention between the United States
and the Soviet Union is being intensified. The Reagan Administration has redoubled
its efforts in pursuing its policy of regional contention with the aim of “rolling back”
what the Soviet Union gained in certain regions in the 1970’s. The Soviet Union has
stepped up its political and diplomatic offensive with flexible and prudent tactics. It
focuses its efforts on consolidating the positions it has already gained, but will let away
no opportunity to snatch more whenever such opportunity arises. New upheavals have
been seen in the situation of various regions, but no change has taken place in the ge-
neral framework of the U.S.-Soviet relations. Either side has its limijts. They both
have too ambitious aims but inadequate capabi’lity. Therefore they both need accumulate

sttength, Their regional contention will be a long-drawn-out seesaw battle.

AMERICAN NEOCONSERVATISM AND ITS IMPACT ON REAGAN’S FOR-
EIGN POLICY. American Neoconservatism has a history of 20 to 30 years. Neoconser-
vatives’ main interests lie in the U.S. defence and foreign pelicies.Key features of their
foreign policy thinking are, stressing the ideological approach to the relationship bet-
ween countries with different social systems, especially relationship between the U.S.
and the Soviet Union; advocating military strength and big stick; advertizing the Rea-
gan Doctrine;opposing detente and co-existence and conceitedly pursuing American chau-
vinism. They support the general direction of Reagan’s foreign policy, but criticize

from time to time certain aspects of his policies and tactics.

READJUSTMENT OF THE ECONOMIC POLICIES BY THE FOUR BIG WEST-
ERN EUROPEAN COUNTRIES.Since the beginning of the 1980/s,the four big Western
European countries, namely, Britain, France, Federal Germany and Italy, in order
to adapt themselves to the changing situation, have readjusted their respective economic
policies. The readjustment includes mainly. (1) to turn from expansion to austerity,
giving priority to resolving the problem of inflation in the stagflation; (2) to reduce
direct state intervention, using the economic lever more in regulating the economy: (3)
to reduce direct tax while increasing indirect tax to make up for the loss;and (4) to con-
trol the wages and reduce social welfare to lower the production costs of the enterprises.
The readjustment of the economic policies has yielded some results, but unemploy-

ment remains their common problem.

THE NUCLEAR FORCES OF BRITAIN AND FRANCE AND THE EAST-WEST
RELATIONS. The nuclear forces of Britain and France came into being gradually after
World War II, They have some common features as well as different characteristics.
They are unable to counter the nuclear forces of the United States and the Soviet

Union both in scale and in quality, but they will not lose their deterrent roie in a
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