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indicated itswillingness 1o receive ingectorsfrom the IAEA. It is the proper right of Iran to use nuclear energy for civil-
ian pumposes, and Iran will not allonv other countries o intervene its damestic affairs

M erchant Groups Private Property, and the American Revolution
Gao Cheng (61)

This essay goplies the theories of neoclassic political econamics to analyze the connection betveen the American Revolu-
tion and the damandsof the American continental merchants groups o protect their property rights Overseas trade pro-
moted econamic progerity for the continent and the rise of the merchants groups that resented the British - dominated
digtribution systam that had seized political pover on the eve of the Rewolution In Pite of the close trade linkages be-
tween the British suzerain and the continent, their political connectionswere quite loose and the suzerain failed to pro-
vide public goods b meet the demands of the continental merchants, including property rights protection In this eco-
nomic and political situation, the continental merchant groups, with the cgpability of collective action which is necessary
forwar, were mobilized by the motive of creating an indegpendent country to protect their property rights and interests

Last but not least, the groups al$b maximized interest and daminated privilege in the postvar property rights systamic re-
structuring and wealth redistribution In conclusion, based on the above analysis, the American Rewolution should be
defined as a struggle over interests for private property rights by continental merchant groups

The Sho- U S D igpute on the Exchange Rate fram the Per gpective of Bilateral and M ultilateral Rules
Zhan Caifeng (71)

The digute over the exchange rate is a core issue in the bilateral trade betveen China and theU. S TheU. S blanes
China for manipulating its currency t gain an unfair trade advantage Under the current arrangement of the interational
econamic order, the problen of* currency manipulation” falls under the juridiction of the MF, but China’ s currency
policy is neither consistentwith itsobligation o the M F protocol, nor campatiblewith the’ multiple currency practices’

which potentially can lead ©“ exchange - rate subsidies’ under theW TO. This induces theU. S 1 take unilateral ac-
tion to put presaure on China through damestic legislation, but it is not a positive way © reolve the problen. A better
method would be o strengthen the strategic econamic dialogue and cooperate with other intemational organizations o as-
sist China in establishing its cgpacity for a free currency policy.

Overview of the Sixth Sym posium on National D iciplhe Building of Foreign Affairsand Chna’ sForeign Strat-

egy
Ren M engshan  (79)



