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Political Situation, Economic Development and Foreign Relations of Australia in 2010

Summary

Interest conflicts affiliated with mining industry and debates on climate change policy led
Australia suffered from political turbulence and will impose some uncertainty to the future
development of this country’s politics.In spite of political turbulence, Australia still reached
marvelous economic growth. Among the developed economic entities, Australia became a pioneer
who recovered from the global depression and realized steady growth, which mainly because of its
rich natural resources. Sound mining industry helped Australia maintain its financial balance and
trade surplus during the global financial crises in 2009. Since the economic situation was
stabilized, Canberra phased in quitting its economic stimulating measures and rising up its interest
rate. In 2010, Australia remained stable relation with major foreign partners, especially Canberra
warmed up its ties with Beijing due to the great efforts taken by both sides. China provides very
vigoroso momentum for the economic growth of Australia. Strong request of China to Australian
mining resources will be the decisive factor which helps to shape the bilateral relation and prevent
the relation from backspin.
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